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1. BBEAEHHUE

1.1. O6mue cBegeHus
Jlata, 110 COCTOSHHIO Ha KOTOPYIO MPOBOJIMIIOCH aKTyapHOe oLeHMBaHMe — 31.12.2017r.

Hara coctaBnenus aktyapHoro 3akmoderus — 28.03.2018r.
Llens cocTapaeHus aKTyapHOIrO 3aKTFOYEHHS — €5KeT0HOe 00s3aTe/IbHOE aKTyapHOe OLIEeHHBaHHE.

33.,[[&‘{&, NocTaBJICHHaA Nepea akTyapueM — NMpOBEOEHHE o0s3aTeIbHOrO €IKEroaHOro akTyapHoro
OLEHHBaHHA B COOTBETCTBHH C TpC6OBaHHﬂMI/l, YCTAaHOBJICHHBIMH 3aKOHOJATEIBCTBOM.

3aKka3syMK aKkTyapHOro OLeHHBaHMA — AKuuoHepHoe obwectBo «HerocynapcTBeHHBIH
NEHCHOHHBIH (ona «IlepBblit NpOMBILLIEHHEBIH anbaHe» (naiee — Donn).

OObeKT akTyapHOIi JesTeIbHOCTH — AesTenbHOCT DOH/A 110 HErOCY1aPCTBEHHOMY MEHCHOHHOMY
obecrieueHnIO M 00A3aTeTEHOMY NEHCHOHHOMY CTPaXxOBaHHIO.

3aKl04eHHe MOArOTOBNEHO s TpencTaBienus B LlenTpansubiii Bank Poccuiickoit ®enepauyu,
KOTOpbIH OCYIIECTRIISAET HAA30D 33 JeATE/IbHOCTBIO HErOCYIapCTBEHHBIX EHCHOHHBIX (JOHIOB.

1.2. Cpenennsi 06 0TBETCTBEHHOM AKTYapHH
Xacanos Pycnan Bamzornu (nanee — Akryapuit)

Buecen Llentpanshbiv Gankom Poccuu B peecTp OTBeTCTBEHHBIX akTyapues 27.03.2015,
perucTpaluMoHHEIN HoMep Ne 63

Ynen Camoperynupyemoli  OpraHusallid — akTyapueB «Accolmaius — npod)ecCHOHATbHBIX
axktyapues» (OI'PH 1137799022085, MHH/KIIIT 7703480716/770301001)

AKTyapHaH ACATEIIEBHOCTEL OCYILIECTBJIANIACH HA OCHOBAHWH IPaXKIaHCKO-IIPABOBOro J0roBopa.

B Teyenue aBeHaaUaTH MeCALEB, MPEICCTBYIOUMX 1aTe COCTABIEHMS AKTYapHOTO 3aK/II0OUEHHs,
Mexcy POHIOM M OTBETCTBEHHBIM aKTYapHEM, KPOME JJOTOBOpPA O MPOBEAEHHH 00S3aTeNIbHOTO aKTyapHOro
OLEHHBAHMS, ICHCTBOBA/I MPAKIAHCKO-TIPABOBOM JIOrOBOP Ha OKAa3aHWE YCIIYT MO MPOBEAECHHIO NPOBEPKH
aleKBaTHOCTH 00A3aTENbCTB 110 JIOrOBOPAaM HErocyIapCTBEHHOTO MEHCHOHHOro ofecrnedeHHs U 00
0043aTeNbHOM NMEHCHMOHHOM cTpaxoBaHHH (POHIA B COOTBETCTBMM ¢ TpeGoBaHusmu IlonoskeHus Banka
Poccumn ot 05.11.2015 or Ne502-IT nns wuenedt noprotoBku dMHaHCcOBOH oTueTHocTH DoHma B
COOTBETCTBHM C OTpacieBbiM cranaaprom Oyxrantepckoil ((uHaHCOBOH) a Takke [elfcTBoBai
rpa’/J1aHCKO-IIPABOBOH A0TOBOP Ha OKa3aHHWE YCJIyT 110 OLEHHBAHHIO PUCKOB, CBA3aHHBIX CO CMEPTHOCTBIO
U MOJIOBO3PACTHOM CTPYKTYPOH Y4aCTHHKOB M 3aCTPaxOBaHHBIX Jikll DOHJA B COOTBETCTBMH €O CTaTheill 14
®enepanbHoro 3akona ot 07.05.1998 Ne75-D3 «O HerocyapcTBEHHBIX MEHCHOHHBIX (OHIAXY.

1.3. CBenenns 00 opranmzanun

HanmenoBanue: AxumonepHoe obuectBo «HerocyaapcTBeHHbIH MeHCHOHHBIA (oHa «ITepBbiit
[IPOMBILLUIEHHBIH aTbAHCH

Junenzua  Ne359/2 ot 09.04.2009, nepeodopmnena IllenTpansubiM  Bankom Poccuiickoii
Denepalin

OI'PH 1151600000210
MHH/KIIIT 1655319199 / 165501001
MecTto naxoxnenus: Poceuiickas ®enepauus, r. Kasansb, yi. Bumnesckoro, 2E.

Caiit @onpa B cetu MHTepHeT: hitps://ppafond.ru.

1.4. IlepeveHb HOPMATHBHBIX AKTOB, B COOTBETCTBHH ¢ KOTOPHIMH NPOBOAKIOCH AKTyapHOe
ONCHHBAHHE

e @epepanbHbIi CTaHIApT aKTyapHOH nesTensHOCTH «OOlMe TpeGOBaHUA K OCYLIECTBICHHIO
aKTyapHOH JesaTenbHOCTU» oT 12.12.2014;

e @epepanbHbIM CTaHIAPT aKTyapHOH MESTETBHOCTH «AKTyapHOE OLEHMBaHHE JeATeNBHOCTH
HEroCyAapCTBEHHLIX NEHCHOHHBIX GoHA0B» oT 28.12.2016 (nanee - ®CAJ] HITD);



[locranosnenune [lpaButensctea PO Ne 95 or 04.02.2009 «O mnopsike NpoBENEHHs AKTYapHOTO
OLECHHMBAHHA NEATETBHOCTH HErOoCYJapCTBEHHBIX TIEHCHOHHBIX (DOHIIOB IO HErocyJapCTBEHHOMY
NEHCHOHHOMY 00€ecreYeHHION;

Ykasanue banka Poccrn Ne 4595-Y ot 31.10.2017 «O 10ononHUTE bHBIX TPEGOBAHMAX K COAEPKAHHUIO
aKTyapHOrO 3aK/IOYEHHMs, TMOATOTOBJIEHHOIO IO WTOraM MPOBEOEHHSA AaKTYapHOro OLEHMBaHMA
NESITETbHOCTH HETOCY/1apCTBEHHOTO MEHCHOHHOTO (hoH Ay

Denepanbhbii 3akoH Ne75-D3 ot 07.05.1998 «O HerocynapcTBEHHBIX EHCHOHHBIX (OHAAXY;
@enepanbHplil 3akon Ne293-@3 ot 02.11.2013 «O6 axtyapHOii nedaTenbHOCTH B Poccuiickoid
Denepauumny.

1.5. IIpoune cBenenusi
Ha nary ouennBanus DOHJ OCYILECTBIISUI AEATEbHOCTh MO HErOCYIAPCTBEHHOMY NEHCHOHHOMY

obecneveHHI0 U 0043aTe/ILHOMY EHCHOHHOMY CTPaXOBaHMIO.

B cooteetcteuu ¢ TpeboBanmem mn. 2.10. Kogmekca npodeccHoHanbHOM 3THKM  AccoLHalpu

Npo(ecCHOHANBHBIX aKTyapHeB, aKTyapuil coo0liaeT, YTO TpWUHMMaeT Ha ce0s OTBETCTBEHHOCTH 3a
npoeccHOHabHbIE BLIBOJBI, MPHBEACHHbIC B HACTOALIEM 3aKMIOYEHHH. B cilyuae HeoGX0XMMOCTH
3aKa34MK aKTyapHOrO OLEHHBAHHA MOJKET MOJYYMTh Yy AKTyapus JOINOJHUTENbHYH HH(OPMALIMIO H
MOSICHEHHS. O c(epe NMPUMEHEHMs, METOJaX M JAaHHBIX, MCIOJb30BAHHBEIX TIPH COCTABJAEHMH JAHHOTO
AKTYapHOI O 3aK/IIOUeHNs.

IIpi 1npoBefeHHH aKTyapHOTO OLEHMBAHHS YPOBEHb CYLIECTBEHHOCTH NPMHAT B pasmepe 1% oT

BEeJIMYMHBI COOCTBEHHBIX cpeacTB DoHaa.

Bce 3Hauenus, ecnu He OroBOPEeHO NPOTHBHOE, MPHUBEZIEHBI B Thicsuax py6neii.



2. BBIBOJbI, PEKOMEHIAIIMA U UTHBIE CBEJIEHUSA

1. B oryetHom nepuose @oHA OCYIIECTBIAN JEATENBHOCTb MO HErOCYAapCTBEHHOMY
NIEHCMOHHOMY 0DecTeueH 0 M 00s3aTeIbHOMY MEHCMOHHOMY CTPaxXOBaHHIO.

2. PesynbTaThl aKTyapHOro OLEHMBAHHS aKTHBOB M o00s3atenscTe DOHAA Npe]CTaBIEHbl B
Tabnuue Ne 2.1.

Tabnwua Ne 2.1,
77 PO— CTOMMOCTb AKTHEOB, C
No Ianpapienie TR YY€TOM OrpaHHYeHHS, O6si3aTenbeTBa,
6, YCTaHOBJIEHHBIE 1. 6.3.13 ThIC. py0
py ®CAJI HII®, ThIc. py6
1 ITeHCHOHHBIE pe3epBbl 4675972 4 400 205 4217 204
2 ITeHCcHOHHBIE HAKOTIIEHHS 1 844 336 1791 433 1 644 450
3 CoOcTBeHHbIE Cpe/IcTRA 389 883 389 883 15 235
Bcero 6910 191 6 581 521 5876 889

AxTyapHblii aedpuuuT He ycraHOoBJeH. MOHX HMeeT BO3MOKHOCTH BBINOJHATH CBOH
(dHHAHCOBBIE 00513aTEIbLCTBA.

3. CoBpeMeHHas CTOMMOCTh OOS3aTeNBCTB, BK/IIOYAS PACXOABI HA COMPOBOXKIEHHE CYETOB HE
MpeBbIlIaeT OANaHCOBYIO BelMuHHY obs3atenseTB. OGsasarensctea ®onaa no OIIC u HITO anexearHbl
GamaHCOBOH CTOMMOCTH.

4. ®ong B COCTOSHHM BBINOJHHUTL [IPUHATBEIE 00A3aTeNbCTBA IO HEToCy1apCTBEeHHOMY
MIEHCHOHHOMY 00€CNEUYeHHIO, B TOM YHCIIE, 110 BBIILIATE YK Ha3HAYEHHBIX HEroCy1apCTBEHHBIX MEHCHH, B
TOM HHCJIe, B YCIIOBUAX MPEKPAIeHHs MOCTYIUIEHUS B3HOCOB BKJIATYHKOR. J[eHeKHbIH TOTOK OT aKTHBOB M
JIEHEKHBIH MOTOK, CBA3aHHBIM ¢ MCTIOJIHEHHEM 0043aTeNIbCTB, B TeUeHHUe OMMKANIINX JIeT COrylacoBaHbL.

5. DOHI B COCTOAHMHM BBHINOJIHHUTBL TNMPHHATBIE 00A3aTENLCTBA [0 00A3ATENBHOMY MEHCHOHHOMY
CTPaxOBaHHIO, B TOM YHMC/IE MO BBIMJIATE YK€ HA3HAYCHHBIX MEHCUIl, B TOM 4YHCIe, B YCIIOBHAX
NPEKPAlIEHHs TOCTYIUIEHHS CTPaXOBBIX B3HOCOB 110 0043aT€NbHOMY TI€HCHOHHOMY CTPaxOBaHHIO.
JleHeHbIH NOTOK OT AKTHBOB M JEHEKHBIN MOTOK, CBA3aHHBINA C MCTIONHEHHEM 00S3aTeNIbCTB, B TEUEHHE
OnmuKaMIMX J1eT corjacoBaHbl.

6. 3akioueHre 00 aKkTyapHOM OLEHHBAaHMM JestelbHOCTH ®onza 3a 2016 roa He coueprkano
pPEKOMEHIAlLHii aKTyapHs.

7. Pasmep cTpaxoBoro pesepsa peKOMEHIYETCS MOJIEPKUBATH Ha ypPOBHE He MeHee 5% OT
BEJIMUHHbI PE3€PBOB TIOKPBITHA MEHCHOHHBIX 00f3aTenbeTB. PasMep cTpaXoBoro pezepea Ha OTYETHYIO
naty coctanser 264 693 Teic. py0. M COOTBETCTBYeT HOPMAaTHBHOMY pasMeEpY, YCTAHOBIEHHOMY
Ilpukazom @enepanbHol cmyxOsl M0 ¢uHaHCOBBIM phiHKaM Ne 08-11/m3-n ot 18.03.2008r. (5 % or
meHbluei u3 senuuuH PIITIO Ha Havano u kKoHel roaa).

8. PekoMeHIaLMK MO MCTTOTB30BAHHIO CTPAXOBOIO Pe3epBa
Cpenctea cTpaxoBoro pesepea QOH/T MOKET HCII0/1b30BATh AJIA:

1) nomonHeHus pe3epBa TOKPLITHS [EHCHOHHBIX 00A3aTeNbCTB B LENAX OOecrevueHHs
COOTBETCTBHS pe3epBa MOKPHITHS NIEHCHOHHBIX 0083aTeNbCTB 0043aTeNbCTBAM (POH/IA MO BHIMIATE MEHCHI
H BBIKYNHBIX CYMM YYacTHHKAaM;

2) Ans BOCCTAHOB/EHMs pe3epBa MOKPEITHSA [CHCHOHHBIX 00sA3aTelbCTE (OHAA B Cllyuae
YMEHBILIEHHs CPEICTB NEHCHOHHBIX PE3E€PBOB B PE3yJIbTaTe HX Pa3MEIleHHs.



9. CyllecTBEHHBIM PHCKOM, CBS3aHHBIM C  BO3MOMKHOCTBIO HEHCIIOJHEHHS MEHCHOHHBIX
0043aTeNbCTB 110 JOTrOBOPAM HEroCY/JApPCTBEHHOTO MEHCHOHHOTO ObecreyeHHs | Joroeopam 06
0053aTeJIbHOM TMEHCHOHHOM CTPaxOBAHHH, SBIAETCS PUCK IIOTEPH AaKTHBOB H3-32 HEBBINOIHEHHMS
0043aTENBCTE 3MUTEHTAMM, KOTOPBIE HA JaTy OLEHHBAHMS OTHECEHbI K HANEKHBIM (6ankpoTCTBO
Kopriopauuii W 6aHKOB). JI11 MMHMMM3aLUMK YKa3aHHOTO pucka MOHI MOXKET MPOROAMTH PEry.spHbIii
MOHHTOPHHT JIOCTYIHOM MHpOPMalMK 00 IMUTEHTaX, B LIeHHbIe BYMark KOTOPBIX BIOKEHA 3HAUHTEIbHAS
J0ns CPeACTB NEHCHOHHEIX PE3EPBOB U (MJ1H) MeHCHOHHKBIX HAKOILIEHMH.

10. Tlepeuenb cOGBITHH, KOTOpble MOIYT OKa3aTh BIMAHME Ha OTKIOHEHHE OT [OJIYYeHHbBIX
Pe3yNIbTaTOB AKTYaPHOIO OLEHHBAHM:

*  QoHA MOAY4HUT YOBITOK OT pa3MEIECH s IEHCHOHHBIX PE3ePBOB /M MHBECTHPOBAHHS MTEHCHOHHBIX
HAKOIUIeHHH B Oimskaiime 10 neT.

¢ CroMMOCTb aKuMii H 0O/IMraLnii B MOMEHT NPOJAKH OKAJKETCH HHKe aKTYapHO# CTOMMOCTH.

®  MHTEHCHBHOCTb CMEPTHOCTH YYaCTHHKOB B Omikaiimuie 10 jeT okakeTcs HHKe, ueM 1o Tabanuam
CMEPTHOCTH, MCIIOAb30BAHHBIM [/ PAcUeTa MOKH3HEHHBIX MEHCHOHHBIX 0053aTeIbCTR.

OTBeTCTBEHHEBIH aKTyapHii P.B. XacaHos




3. ICXOIHBIE TAHHBIE
1. B coorercTBHM ¢ 3anpocom AkTyapus Q0oHI0M GbUTH MPeACTABNEHb] JOKYMEHTEI, B TOM YHCIIE:
e [leHcuoHHBIe npasuna (oHaa;
e  VYwyerHada nonutHka @oHza;
e byxranrepckas OTY4ETHOCTh Ha JaTy OLIEHHBAHUA;
e O60pOTHO-CaJIb0BAs BEIOMOCTE 3@ OTYETHBIH MEPHOI;

e MuBecTHUMOHHbIE MOPTdETH HA 1Ty OLEHHBAHHMS Pa3eNbHO M0 NeHCHOHHBIM pesepeam (I1P),
neHcHOHHBIM HakorieHuaM (ITH) u cobetrennbIx cpencram (CC);

e CnpaBKu crelHaJH3UPOBAHHOIO JEMO3UTAPHS O PHIHOYHOH CTOMMOCTH aKTHBOB M CTOMMOCTH
uncThiX akTHBOB (PCA u CYA) na jnaTy oLeHMBaHHS, 10 AKTMBAM B KOTOPBIE BIIOKEHbI
MEHCHOHHBIE PE3ePBbl M [IEHCUOHHBIE HAKOTIIEH M,

e Mudopmauus o neHCHOHHBIX JOroBopax u jgorosopax OIIC

e HMudopmauus o meHCHOHHBIX NPABUIIAX M CXEMAX

e (CpeneHMs B OTHOLIEHMH yyacTHHKOB 1o HITO.

e CpeleHHs B OTHOUIEHWH BKJIAI4MKOB, 1O KOTOPBIM MPUMEHSIOTCA CONMMIAPHbIC NEHCHOHHbIE
cuera.

¢ CBeZleHHs B OTHOLICHMM 3aCTPAXOBAHHBIX JTHIL, 110 KOTOPLIM AoroBopsl OTIC BeTyNmIM B cHTy.

e CTpyKTypa 10XOIOB M pacXofioB GoHaa

YKasaHHble TOKYMEHTbI M MHGOPMaLMs GBLTH MPEICTABIEHB B 3MEKTPOHHOM BHJIE.

2. AKTyapPlﬁ HCIT10J1b30Bal CICAYIOUIHE NaHHbBIE, IPENOCTABJICHHbIC TPETEMMH JIMLIAMHM:

e IIporHo3 0ArocpoYHOro COLMANBHO-3KOHOMHMYECKOro pa3BuTHs Poccuiickoii Menepauun Ha
nepron 10 2030 roaa (Ipunoxenue Ne 7 k [Tporuosy)

e CeemeHuss 0 3aCTPaxOBaHHBIX JIHIAX, 3aKIIOUMBLIMX C HErOCYJAPCTBEHHBLIMH MEHCHOHHBIMM
(oHnamu goroeopel 06 0613aTeNBHOM NEHCHOHHOM cTpaxoBaHuu B 2012 — 2016 TT, 10 cBeIEHHAM
OCOP PO u banka Poceuu (mybnmkoBamich Ha oduumanbHeix caiitax ®COP P® u Banka
Poccuu cooTBeTCcTBEHHO)

e Hudopmauus o6 wuTOrax TOProB H JOXOAHOCTH TOCYJAPCTBEHHBIX OGIHraldii (MCTOUHMK:
https://www.moex.com/ru/marketdata/indices/state/g-curve/).

3. Ilpenocrasientble MOHAOM M TPETLUMH JIMUAMH JIaHHBIE COOTBETCTBYIOT MOCTABIEHHON mepen
aKTyapHeM 3ajiaue — IPOBEJEHHMIO 00A3aTeNbHOrO aKTyapHOrO OLEHMBaHHMsA aesTenpHoctH PoHma — M
JIOCTATOYHBI AJI51 €€ BbIMOJTHEHHS.

4. Tlpn npoBeeHMM aKTYapHOTO OLEHMBAHHMS AKTyapHeM ObUlM NPOAHATM3MPOBAHBI JOKYMEHTbI
®oxpa, Brmrovatomue Ilencronneie npasina Gonna, AaHHble 6yXranTepckoii ((BHHAHCOBOI) OTUETHOCTH
DoHJa, CNpaBKH CTIELHAIM3UPOBAHHOTO JIENO3UTAPHs O CTOMMOCTH akTHBOB POHAa, GOpPMBI TOrOBOPOR
HITO u npyras unbopmarms.

B coorsercTBuM ¢ DenepaibHbIM CTAHAAPTOM aKTYapHOH aAesTenbHocTH «O6IiMe TpeGoBaHMs K
OCYILECTBJIECHHIO aKTYapHOM NeATelbHOCTH» Oblla NpOBeAeHa MPOBEPKa COrIacOBAHHOCTH, TMOIHOTHI H
JAOCTOBEPHOCTH NpeJicTaB/IeHHbIX QPOHIOM JaHHBIX:

® MpOBEPKa JJaHHBIX HA HEMPOTHBOPEUHBOCTD;
®  COINOCTABJIEHHE JaHHBIX ¢ HHOpPMaLKel MPeabIIYLIEro nepruoa.

IIpoBepka faHHBIX MPOBOAMIACK KAK U1 OTAETLHOTO YYaCTHUKA WM 3aCTPaXOBAHHOIO JIMLA, TaK H
I10 MHTErPANBHBIM MOKA3aTeIAM, BKIIOYAIOIIHM 3HAYEHHUs CYMM, YHCIIEHHOCTH, CPEIHEro CYeTa, CpeIHero
Bo3pacTa W T.4. OTKIOHEHHH OT Nokasaresiell GUHAHCOBOM OTYETHOCTH, NPUHLMITHATIBHEIX OTKJIOHEHMI OT
JIAHHBIX NPedbIAYIIUX TIEPHOJ0B U BHECEHHBIX KOPPEKTHPOBOK HE BBIABIIEHO.

Bcee vexoaHble cBeIEHHS YUHMTBIBAJIMCH B pacyeTax 0e3 U3MeHeHHH U KOPPEeKIIHiA.



Ha ocHoBanum I[POBEJECHHOI'0 aHallu3a OBIT clejlad BbIBOJ O TOM, YTO COCTaB, KaueCTBO H obbem
HpeHOCTaBﬂeHHOﬁ thbopmauI/m NO3BOJIAIOT UCIIOJIB30BATE €€ B LENAX PEIICHHA MOCTARJIEHHOH 3a1a4H.

4. JAEATEJIBHOCTHP ®OHJA IO HEIOCYIAPCTBEHHOMY
INEHCHOHHOMY OBECIHEYEHHUIO

4.1. Cpeaenns 06 aKTyapHOM OUEHHBAHHH
4.1. 1. Cyugecmeennsle yc106us desameasHocHu

Heticteytomas penakuua IlencuonHex mpaeun (manee — Ilpasun) ®@ouma Gbina yTBepikieHa
Cogetom nupextopos Ponna 05.06.2015 u 3apeructpuposana bankom Poceun 21.07.2015.

B IlpaBunax ®onna 3adBneHO 4 neHCHOHHble cxeMbl. QOHI TakkKe HMEET J0rOBOPbl IO
npeasiayuiel peaakuun Ilpasun, yreepsxaennoit Coserom ®onma 11.11.2008 u 3aperucTpupoBaHHOil
®enepanpHoit ciyxdoi no ¢uHaHcoBbM peiHkam 09.04.2009, oxHako OMMCAHMSA NEHCHOHHBIX CXEM H3
npenpiayed peaakuuu [pasun @onaa He cojiepkaT pasivYHid, CYIIECTBEHHO BIMSIOUIMX HA BEITHUHHY
oOa3arenscTB MOH/A, MO CPABHEHHIO ¢ AeHcTRYIOWEH penakuueii [Ipasun @ouga.

B HpaKTH‘-lSCKOﬁ gestensHocTH DoH [IPUMEHSAET CICAYHOIHUE NMEHCHOHHBIE CXEMBIL:

Hencnonnan cxema Ne 1. «C ycTaHOBJEHHBIMH pa3MepaMH MEHCHOHHBIX B3HOCOB.
IlencHOHHbIE BBILIATHI IPOH3BOAATCH NOKH3HEHHO»

Bxnagumku - (puzHYecKue LA

CpoK BBITLIATEI IEHCHH — MOKU3HEHHO
Pasmep, nepuou4HOCTE - pazmep u NEPUOIHUYHOCTE  BHECEHMH BKJIAJUUKOM
BHECEHHS TTEHCHOHHBIX MEHCHOHHBIX B3HOCOB onpenesseTcs YCIIOBUSIMM

B3HOCOB Briaguukom MEHCHOHHOI'O I0roBOpa
VY4yeT reHCHOHHEIX B3HOCOB B — Ha MMEHHBIX TIEHCHMOHHBIX CUETAX
donne

Pacuer pazmepa - pasMepbl  HErocyJapCTBEHHBIX  [EHCHH  ONpelesstoTes
HErocyJapcTBeHHOH NeHCHH aKTyapHBIMH pacyeTaMHd MCXOId M3 CYMMBI CpEICTB Ha

MMEHHBIX NEHCHOHHBIX CYeTax ¢ coOI0ACHUEM YCIIOBHS, YTO
pasMep HEroCyAapcTBEHHOH [EHCHH IO/bKeH OBITh He HHKe
MUHHMaJIbHOH HerocyaapcTBeHHOW meHcuH. B ciyyasx, ecnu
pacyeTHBIM pa3Mep HerocylapCcTBEHHOH TEeHCHH OKasKeTes
HIJKE MHHHMMAaJIbHOM HErocyaapcTBeHHOH neHcuu, DoHn
HUMeeT TIPARO BBIMJIAYMBATL HEroCYJapCTBEHHYK) TEHCHI B
pasMepe MHMHHMAalIbHOW HErocyJapcTBEHHOH TEHCHH [0
HCYepnaHHus MEHCHOHHBIX 00A3aTeNbCTB, OTPAKEHHBIX Ha
HMEHHOM TIEHCHOHHOM CYeTe YYaCTHHKA
IleproAMYHOCTD BBLIILIATHI - €KEMECAUHO / eKEKBAPTAILHO
HErocynapcTBeHHOH EHCHH

BeImuiaTa BEIKYNHOH CyMMEI - BBIKY[IHAs CyMMa TpeJyCMOTpPEHAa Ha 3Tale HAKOIUIEHHS W
OTpeNeNsSeTCs MCXOAs M3 CyMMBI TEHCHOHHBIX B3HOCOB,
CYMMBl HAYHCIEHHOTO J0X0Ja C Y4eTOM [pPHUMEHEHHS
MOHMKAIOIIHX KO3 (OHLIHEHTOR
IIpaBonpeemcTBO - MpaBoONpPEEMCTBO MPEIYCMOTPEHO Ha 3Tane HAaKOIUIEHHS B
pasmMepe OCTaTka CpeACTB, YYTCHHBIX Ha HMEHHBIX
MEHCHOHHBIX CUYETaX YY4CTHHKOB C YYETOM TPHMEHEHHMS
NOHKKAOLHX KO3 HHIIHMEHTOR
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Ilencnonnana cxema Ne 2. «C yCTAHOBJEHHBIMH pa3MePAMH MNEHCHOHHBIX B3HOCOB.

IlencHoOHHBIE BHINJIATEI NPOH3BOAATCH B TEYEHHE ONIPEeJe/ICHHOI0 CPOKa»

Brxinanuuku

(pUzMUecKHe TMLa

CpoOK BbIMIATEI TIEHCHH

B TEYCHHE OlnpeneicHHoro CpPOKa. CpOK BbITLIAT
HETOCYIapCTBEHHBIX MEHCHIA YCTaHaBJIMBAETCs COTJIallE€HHUEM
O MNEHCHOHHBIX BbIILUIATAX B COOTBETCTBHM C YCJIOBHUAMH
INIEHCHOHHOI'0 1O0roeopa.

Pa3zmep, nepuoaHIHOCTE - pasMep M TePUOJMYHOCTE  BHECEHHS BKJIAIUHKOM
BHECEHHUS NEHCUOHHBIX MEHCHOHHBIX B3HOCOB oTpeelisercs YCIIOBHSIMH
B3HOCOB Brianunkom MEHCHOHHOTO JI0roBopa
VY4eT neHCHOHHBLIX B3HOCOR B - Ha UMEHHBIX [TEHCHOHHBIX CUETaX
dounne
Pacuer pasmepa — pasMepbl  HErOCYJapCTBEHHBIX  TMEHCHH  OMNpenelsioTcs
HErocy1apCTBEHHOH NMEHCHH aKTyapHLIMHM pacueTaMH MCXOAS M3 CYMMbI CPeACTB Ha

MMEHHBIX MEHCHOHHBIX CUEeTax ¢ cOoOMIO/IEHHeM YCIIOBHSA, YTO
pasMep HEerocyJapcTBEHHOM TIEHCHHM JIOJKEH OBITE HE HHUMKE
MHMHHUMAJILHONH HErocynapcTBeHHOH TmeHCHH. CpoK BEIMIAT
HEroCyIapCTBEHHBIX MEHCHUH yCTaHABIHUBAETCS COTNAllIEHHEM
O TEHCHOHHBIX BBIIIATAX B COOTBETCTBHHM C YCJIOBHAMHM
[ICHCUOHHOrO Aorosopa. B ciyuasx, eciu pacueTHbIH pasMep
HEroCcyJapCTBEHHON TEHCHH OKAMKETCS HHKE MHMHMMAJbHOM
HErocy1apcTBeHHOH  TMEeHCHH, @ona  uMeeT  mparo
BBIMIAYMBATE  HETOCYNAapCTBEHHYIO TIEHCHIO B pa3sMmepe
MHHHMMAaJIbHOM HEerocyJapcTBEHHOH IEHCHH [10 MCYEpPTIaHHS

MNEHCHOHHBIX OGHSHTEJ'ILCTB, OTPa’K€HHBIX Ha HWMEHHOM
INTEHCHOHHOM CHETE y4aCTHHKA.
HEpHO,H,H‘-lHOCTb BbITLIATbI — elxxeMecsyHo / EIKEKBaApPTAJIbHO
HEFOCyﬂapCTBEHHOﬁ TNEHCHH
Beinnara Bb[KynHOﬁ CYMMBbI - BBIKYTIHaA CyMMa  OnpenenacTcs Hexons U3  CYMMbI

MEHCHOHHBIX B3HOCOB, CYMMbI TMEHCHOHHBIX BBITIAT, CYMMBI
HAYHCJIEHHOTO JI0X0/a ¢ Y4eTOM MPHUMEHEHHs MOHMKAIOLIHMX
k03 puULHeHTOB

IIpaBonpeemcTBO

[IPaBONPEEMCTEBO MPEYCMOTPEHO B pa3Mepe OCTaTKa CPEJICTB,
YYTEHHBIX Ha MMEHHBIX MEHCHOHHBIX CYETAX YYaCTHHUKOB C
YYETOM NMPHMEHEHHs NOHMKAIOLIHNX KO3 hHIMEHTOB

Ilencnonnas cxema No

3. «C ycTaHOB/IEHHBIMH pa3MepaMH [E€HCHOHHBIX B3HOCOB. C

BO3MOKHOCTBIK0)  COJTHIAPHOrO0 y4era MNEHCHOHHBIX o00s3aTeNbcTB. IleHCHOHHBIE BBLILIATBI
NPOH3BOAATCH NOKH3HEHHO»
Braagunku = HOPHAMYECKHE JI1La
Cpok BbINIATHl MEHCHH = [I0JKH3HEHHO
Pa3smep, nepuoauyHOCTS — pasMep WM MEPUOIUYHOCTb  BHECEHMsS]  BKJIAJUHMKOM
BHECEHHS [IEHCHOHHbIX MEHCHOHHBIX B3HOCOB onpeaensercs YCIIOBHSIMH

B3HOCOB BKnamguukom

NEHCHOHHOTO J0rosopa

VY4eT NeHCHOHHBIX B3HOCOBE B
Donge

MOCTYIUIEHHE TEHCHUOHHBIX B3HOCOB OTpakaeTcsd Kak Ha
HMEHHBIX NEHCHOHHBIX cyeTrax YYaCTHHKOB (1'10
COOTBETCTBYHOLIEMY [MUCBMEHHOMY pacnops’KeHHuIo
BKHa,B,'-ll/lKa), TaKk H Ha COJHAapHOM II€EHCHOHHOM CYETeE,
OTKPBITOM B LEAX BEIACHHA qDOH}lOM AHAJIIMTHYECKOTO y4eTa
CBOHUX NMEHCHOHHBIX 0043aTeNLCTB nepea BCEMH y4aCcTHHKaMH
JaHHOTO BKJIaJYHKa (,IJ.O MOMCECHTa pacnpeiaeyieHus
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MEHCHOHHEBIX  00f3aTeNbCTB M0  MMEHHBIM  TIEHCHOHHBIM
cHETaM TaKHX y‘-IaCTHI-'lKOB)

Pacuet pasmepa =
HErocyJaapcTBEHHOM MEHCHH

pa3Mepbl HEroCyJapCTBEHHLIX TNEHCHH B Cllydae BBITLIATHI C
COJIMIAPHOrO MEHCHMOHHOI0 cyeTa OMpenensIoTes
pacnopsHKeHHEM BKIIQ/TUHKa, npu 9TOM pasmep
HETOCYZIAPCTBEHHON NEHCHH KayKA0T0 O4epeTHOro y4acTHUKA
He MOKET OBITh HMKE€ MHHHMAJIbHOM HErocyaapcTBEHHOM
neHcud. @oHA Ha OCHOBAaHMM  aKTyapHBIX pacuyeToB
onpenenseT BO3ZMOKHOCTb HAa3HAYEHHMA HErocyaapcTBEHHOM
NEHCHH KOHKPETHOMY YYacTHHKY B COOTBETCTBYIOLIEM
pasmepe B 3aBHCHMMOCTH OT JOCTaTOYHOCTH TIEHCHOHHBIX
00A3aTe/IbCTB, OTPAKEHHBIX HA COJIMIAPHOM TEHCHOHHOM
cyeTe ¢ Y4Y€TOM paHee Ha3Ha4YeHHBIX C Hero BbIILIAT
HErOCYJapCTBEHHBIX TIEHCHH Yy4acTHHKaM. B cmyuae
BBIMUIATBL € WMEHHOTO TIEHCMOHHOIO Cc4eTa pa3Mepsl
HEerocyJapCTBEHHBIX IIEHCHH ONpeAensIioTcs aKTyapHbIMH
pacueTamMM MCXOAA M3 CYMMBI CpPEICTB HAa HMMEHHBIX
MEHCHOHHBIX CueTax ¢ coOMI0AeHHEM YCIIOBHSA, YTO pasmep
HEerOCyapcTBEHHOH TIEHCHHM  JOJDKEH ObITb He  HIDKE
MHMHHMAJILHOM HEerocyaapcTBeHHOH neHcHH. B ciyuasx, eciau
pacyeTHBIA pasMeEp HErocylapCTBEHHOH MEHCHH OKaKeTCs
HIDKE MHHHMAallbHOM HEerocyJapcTBeHHOH mneHcuH, ®omnn
MMEeT NpPABO BBIMJIAYMBATh HErOCYIAPCTBEHHYIO MEHCHIO B
pasMepe MMHHMMAJIbHOM HEerocyJapCTBEHHOM TI@HCHH [0
HCUCpIaHMs TEHCHOHHBIX O0S3aTeNLCTB, OTPaXKEHHBIX HAa
HMEHHOM TMEHCHOHHOM CUETe YUaCTHHUKA.

[eproaUYHOCTE BHITLIATHI -
HETOCYIAPCTBEHHOM MeHCHH

eXKEMECAYHO / eKEeKBAPTAJILHO

Beiruiara BBIKYITHOMH CYMMBI —

s MMEHHBIX TIEHCHOHHBIX CUETOB BBHIKYNHas CymMa
NpefycMOTPEHAa Ha DSTale HaKOIJIEHHA W OMNpeessercs
HCXOA W3  CYMMBbl TEHCHOHHBLIX  B3HOCOB, CYMMBI
HAYUCIEHHOTO JIOX0Ja ¢ Y4eTOM MpPHMEeHEeHHs MOHWKAIOLMX
ko3(duumenToB. [Ins CcONMMAAPHBIX MEHCHOHHBIX CYETOB
BLIKYTIHA CYMMa ONpedessieTcsi HMCXO0As W3  CBODOIHOrOo
ocTaTKa Ha  CYeTe TMOcle  paclipelelieHHs  CPeicTB,
JOCTATOYHBIX 711  MCIOJIHEHWs  00s3aTelnbCcTB  Mepen
YUacTHHKaMM, KOTOPBIM Ha3zHayeHa HerocyJ1apcTBeHHas
NeHCHS, Ha MMEHHBIE [EHCHOHHBIE cYeTa C YYeTOM
NPUMEHEHHs TOHWKAIOMX KOdDHHIMEHTOR

IIparonpeemcTRO =

NPaBONPEEMCTBO TPEIYCMOTPEHO Ha STane HAKOIUICHHs B
pasMepe ocTaTka CpeJCTB, Y4YTeHHBIX Ha HMEHHbBIX
MEHCHOHHBIX CY€TaX YYaCTHMKOB C YYETOM [PUMEHEHHS
NOHMKAKOIMX KO3 QULUEHTOB

Ilencuonnas cxema Ne 4. «C ycTaHOB/JIEHHBIMH pa3MepaMH NeHCHOHHBIX B3HOCOB. C
NeHCHOHHBIX o0s3aTesbeTB. IleHcHOHHBIE BBIIJIATHI
NPOH3BOAATCH B TeYeHHe ONpeJeIeHHOI0 CPOKay

BO3MOKHOCTBI0 COJTHAAPHOIO Y4eTa

Briaguuku —

HPHIHYECKHE TULa

CpoK BBITIIATEI TEHCHH -

B TEYeHWE  ompejejeHHoro  cpoka. Cpok  BbILIAT
HEroCy/IapCTBEHHBIX MEHCHH YCTaHaBIMBAETCA COTJIALIEHHEM
O MEHCHOHHBIX BBIIUIATAX, HO HE MEHee 5 JIeT,

Pasmep, nepuoayHOCTb —
BHECEHHS IEHCUOHHBIX
B3HOCOB Brnagunkom

pasMep H NEPUOINYHOCTE BHECCHMA BKJIAJYHUKOM
IIEHCHOHHBIX B3HOCOB onpenenaeTcs YCIIOBHAMHU
TNMEHCHOHHOI0 10roBopa
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V4yeT neHCHOHHBIX B3HOCOB B - NOCTYIJICHHE [I€HCHOHHBIX B3HOCOB OTPAKAETCA KaK Ha
@oHne MMEHHBIX  TIEHCHOHHBIX  CHETaX  Y4YaCTHHKOB (mo
COOTBETCTRYHOLIEMY THCEMEHHOMY PACHOPSLKEHUIO
BKJIaJ4HKa), TaK M Ha COJMIAPHOM [EHCHMOHHOM cueTe,
OTKPBEITOM B LieJAX BedeHHs DOHIOM aHANIHTHYECKOIO ydeTa
CBOMX MEHCHOHHBIX 0053aTeILCTB Nepe]] BCEMH YYaCTHHKAMU
JaHHOTO  BKJIaguMKa (10  MOMEHTa  paclpelelieHus
MEHCHOHHBIX 0053aTe/ILCTB 10 HMEHHBIM  TTEHCHOHHBIM
CUYETAM TAKMX YUACTHUKOR).

Pacuer pazmepa - pasMepbl HErocyJapCTBEHHBIX IEHCHH B Clydae BBITLIATHI C
HErocy1apCTBEHHOM NMEeHCHH CONMIAPHOTO NEHCHOHHOTO cuera OnpeeNAoTes
pacnopskeHueM BKJIQJ4HMKa, TIPH  3TOM pa3zmep

HEroCyapCcTBEHHON MEHCHH Kak0ro O4YepeHOro y4acTHHKA
He MOKET OBITh HIKE MHMHHMATBbHOM HErocyaapCTBEHHOM
nencud. @DOHI Ha OCHOBAaHHMM AaKTYapHBIX  pPAcUETOB
OMpeaenseT BO3MOKHOCTb Ha3HAUYeHHMs HErocyIapCTBEHHOM
NIEHCUH KOHKPETHOMY YYacTHHKY B COOTBETCTBYIOILEM
pasMepe B 3aBHCMMOCTH OT [OCTATOYHOCTH IEHCHOHHBIX
0043aTeNBCTB, OTPAKEHHBIX HA COMMAAPHOM TEHCHMOHHOM
cyeTe ¢ YYE€TOM paHee Ha3HaueHHbIX C HEro BRITIIAT
HEroCyZapcTBEHHBIX IIEHCHH y4YacTHHKaM. B cnyuae
BBIMJIATBI € MMEHHOTO TMEHCHOHHOIO CueTa pa3sMephl
HETOCYJAPCTBEHHBIX MEHCHMH ONpefeNsloTes aKTyapHBIMH
pacyeTaMH HMCXOAs M3 CYMMBI CPEICTE HAa MMEHHBIX
NEHCHOHHBIX CYeTaX C COOJIIOJEHHEM YCIIOBHS, YTO pasMep
HEroCyIapCTBEHHOH IEHCHHM JODKeH OBITh He  HWXKe
MUHHMMAJIbHOH HErocynapcTBEHHOH nencuu. B cinydasx, eciu
pacyeTHBI pasMep HerocyJapcTBEHHOH TEHCHH OKaxKeTcs
HMXKE MMWHHMMAa/bHOH HErocylaapcTBeHHOHM neHcuu, DoHj
HMEET TIPaBO BBITIIAYMBATE HErOCYJAPCTBEHHYH) TEHCHUIO B
pasMepe MHWHUMAaJILHOH HEroCcyJapcTBEHHOH NEeHCHH 10
HCUCpPIIaHKWs MEHCHOHHBIX O00f3aTeNbCTE, OTPAKEHHBIX Ha
HMEHHOM TMEHCHOHHOM CUYEeTE Y4acTHHKA
ITeproAMYHOCTD BBIMIATHI = €IKEMECAYHO / eIKEKBAPTAIILHO
HErocyIapcTBEHHOM MeHCHH

BeinnaTa BBIKYTTHOH CyMMBI - A7l MMEHHBIX IIEHCHOHHBIX CYETOB BBIKYIIHAs CyMMa
ONpEeJeNseTCss HMCXOJAS M3 CYMMbl TEHCHOHHBIX B3HOCOB,
CYMMBI HAQuYMCJIEHHOTO J0XOJa C YYETOM NpPUMEHEHHs
HOHKAFOLINX k03¢ pHLIHEHTOB. Hns COJIMIAPHBIX
MEHCHOHHBIX CYETOB BBIKYTTHAS CyMMa OMNpeNeNseTcs UCXos
U3 CBOOOJHOrO OCTATKA HA CYETE MOCHe paclpeereHHs
CPEeZACTB, JOCTATOYHBIX JIJIs MCIOJHEHH 06A3aTeNIbCTB Nepen
y4YaCTHMKaMM, KOTOpPBIM Ha3Hau€Ha HEerocyJapcTBeHHas
MEHCHs, HAa MMEHHBIE TIEHCHOHHBIE CYeTa C YYETOM
NPHUMEHEHHS MOHMKAKIIMX KO3(DhULHEHTOB
[TpaBonpeeMcTBO - NPaBoMpPeEeMCTBO NIPEIYCMOTPEHO B pa3Mepe OCTaTKa CPesCTB,
YYTEHHBIX HAa MMEHHBIX TEHCHOHHBIX CYETAX YYACTHHMKOB C
YY€TOM NPUMEHEHHS MOHMKAKIIHX KO3b(HUIIHEHTOR

4.1.2. I'pynnuposka 002080p06 He20cydapCmMEeHH020 REHCUOHHO020 0becheyeHus

Ceeznenust 0 K1accuHKaLMH TOrOBOPOB MpenocTaBieHsl QOHIOM.

OGszarenbctea no porosopam HITO mpH NpoBeNEHHH aKTyapHOrO OLEHMBAHHSA IPYTITHPOBATHCH B
COOTBETCTBHH € MX KJIaccHHKalel B pazpese NEHCHMOHHBIX CXEM.
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Jns  npoBeneHMs  mMpoBepkM  anekBaTHOCTH  obssatenscte  ([TAQ)  obszatenscTBa MO
HETOCYZIapPCTBEHHOMY MEHCHOHHOMY OOECTEYeHHIO TIPYINMHUPOBATHCE B COOTBETCTBMM ¢ KiaccH(HKalmeii
MEHCHOHHBIX JIOTOBOPOB.

4.1.3. Yuacmuuku u ex1adyuxu

Brianuukamu @oHna ARnSIOTCS FOpHIMYecKMe W (usudeckve mvua. Beero no gaxHeiM Donma
aevicteyer 150 norosopos HITO ¢ ropuanueckumu uuamu 1 13754 norosopos HITO ¢ (Gu3HyecKMMH THLIAMH.
Yuacthrkamu @onna senstotes 44051 uenopek. Ha naty pacuera B DoH/e OTCYTCTBYIOT HEM3GEXKHBIE TOTOBOPEI
no HITO. Tak kak ¢puzueckoe MO MOKET GBITh yHACTHHKOM IO HECKOJILKMM TIEHCHOHHBIM JIOTOBOPAM, A TAKIKe
B paMKaxX OJHOrO JIOroBOpa Y YYaCTHHMKA MOKET ObITB OTKPBITO HECKOJIBKO MEHCHOHHBIX CUETOB, KOJIHMYECTBO
YYaCTHHKOB, (DU3HUECKHX JIHLL, SBJISIOLMXCS YUACTHHKAMM, M KOJMYECTBO MMEHHBIX TIEHCHOHHBIX CUETOB MOYKET
He coBnazate. Ha pesyibTaThl aKkTyapHOro OLEHWBAHWME YKA3AHHOE SBIEHHME CYIIECTBEHHOINO BIIMSHMS He
OKa3bIBaeT.

Heranuszauuns ceeneHudt o6 yuacTHMKax (IIEHCHOHHBIX CYETAX YYA4CTHHKOB) NpEICTABIEHA B
[Tpunosxenuu Ne 3,

4.2. OGocnoBanne BbIGOpa H OMHCAHHE METONOB AKTYAPHOI0 ONeHHBAHHS

1. Ouenka oGs3atenscT (NMpHBENEHHAs CTOMMOCTb) OMNpElENseTcss Kak AHCKOHTHPOBAHHAS
CTOMMOCTb OyZyIIMX TMOCTYIUVIEHHH M BBIMIAT JEHEKHBIX CPEACTB (IEHEXKHBIX TMOTOKOB) C Y4YETOM
BEPOATHOCTH MX OCYILECTBICHHS.

B kauecTBe ropM30HTa NPOTHOZUPOBAHMA Uil KakKAOr0 YYaCTHHKA Obll BbIOpaH CpOK [10
rapaHTHPOBAHHOIO JOCTHXKEHHS UM MAaKCMMaJIbHOrO BO3PAacTa ¢ YU4eTOM NPOJOJKHTENLHOCTH KH3HU: 100
JET ¢ OTYETHOH JaThl.

2. B ofwem cnyuae, o0s3are/ibcTBA MO HErOCYIapCTBEHHOMY IE€HCHOHHOMY OOECIIEUeHHIO
MPHHHUMAKOTCS PaBHBIMH CyMMe 0053aTeNbCTB B OTHOLUEHHH:

O  YYaCTHHKOB, HAXOJALIHUXCA Ha 3Tale HaKOIJICHHS,

O  YYaCTHHKOB, KOTOPBIM YCTaHOBJICHA MNEHCHA;

O  Y4aCTHHUKOB, B OTHOLUEHHH KOTOPBIX IMOCJIE€ MCIIOJIHEHHS OCHOBHBIX 0043aTenLCTB 110
J0roBOpy, HMEETCH HCH}’J’IGBOﬁ OCTATOK Ha KMEHHOM MNEHCHOHHOM CYETe.

3. Pacuer mnpuBeneHHod cTouMmocTH OymyIIMX IOCTYIUIEHM# M BBITIAT JCHEKHBIX CPEICTR
MIPOBOJIMTCS B CIIEIYIOLIEM MOPSIKE:

a) Monenupyrores (MPOrHO3UPYIOTCA) NEHEKHbIE TOTOKH, B T.Y. C YUYETOM MOCTYILUIEHHH M BBIMIAT
JAEHEKHBIX CPEJICTB, BO3HUKAIOLIMX 110 BCTPOEHHBIM OILIHOHAM, FAPaHTHIM.

0) YuMTbIBAETCA BEPOATHOCTB OCYLIECTBICHHUS BCEX OMEpALIHiA.

B) IlomyueHHBIE pe3y/bTaThl JHCKOHTHPYIOTCH.

4. B uensx pacyetos Bee Gymyline MOCTYINIEHHMS M BBIIUIATHL, KPOME BBIILIAT HETOCYAPCTBEHHBIX
TMICHCHH, [IPEANONAralTcs OCYIIECTB/IIeMbIMM B KOHLIE K&KIOrO0 pac4eTHOro roja. BbImiarsl
HEroCy/1IapCTBEHHBIX [IEHCHH MPENONaraloTCcs OCyLIECTRISEMBIMU B Hauajle KaKI0ro pac4eTHOrO roa.

5. IlpuBeneHHas CTOMMOCTb B OTHOLIGHHM Ka&XKIOrO MOJAENMPYEMOro MOTOKA ONpeaeseTcs Mo
dhopmyne:

w
0 = 3 5040
k=1
rae
F(l) — IHPpHUBEOCHHaA CTOMMOCTE IOEHEXHOIo II0TOKa ¢ YUETOM corjalleHHs O 3Hakax:

NIOCTYTIIEHHS YUMTBIBAIOTCS C OJTHMM 3HAKOM, BBIOBITHS C IPOTHBOMONOKHBIM;
S ,El) — CyMMa Ofnepalui, OTHocALaACs K JeHeskHOMY 1notoky (i) B rox k;
p,E[) — BEPOATHOCTH OCYIUECTBIEHHS OMepalmii Ha cymmy S }E‘), OTHOCSIIMXCS K JCHEKHOMY
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notoky (i) B rog k;

i 1 %
Vi — K03QULHMEHT TMCKOHTHPOBAHMS IS rofia k, onpeieNieHHbId KaK vy, = ]—[j,Ll oo THe b —
k

1

K
CTaBKa JHCKOHTHPOBaHMA JJ14 roja k.B ciny4dae MOCTOSHHOM CTABKH Vi = (m) .

W — FOPH30HT POrHO3MPOBAHHS B IOJIax.

6. YuuTeIBaeMEIe 1€HEKHbIE TOTOKHU:

[TeHCHOHHBIE B3HOCHI,

Beinnate! neHcuii.

BuInnaThl BEIKYITHBIX CYMM.
BrInnarel npaBonpeeMHHKaM.
ConyTcTRyOIIME pacxoibl U JOXOIEI.

7. JIMCKOHTHPOBAaHHE MPOM3BOANTCA C MOMOILLBIO CIIEAYIOLIMX CTABOK:

® CTaBKa, JOCTYNHAs K HAYMCIEHHIO Ha NEHCHOHHBIE cueTa. JTa CTaBKA MCIIOJNB3YeTCs JUif
pacyeTa UMCTOM CTOMMOCTH O0A3aTENbCTB MEpel  KIMEHTAMH HErocyAapCTBEHHOrO
MEHCHOHHOTO  oHAa TO  HerocyJapCTBEHHOMY [EHCHOHHOMY obecneuenmio. OHa
NPUMEHSIETCS Ui MCKOHTHPOBAHHMA IIOTOKOB: MEHCHOHHBIX B3HOCOB, BBITUIATHI TIEHCHIA,
BBITIIATHI BHIKYITHBIX CYMM, BBITIJIATHI MPABONPEEMHHKAM.

® CTaBKa, JOCTyMHAas Ha (MHAHCOBOM phIHKE. DTa CTaBKA MCMOIB3YETCs /s JMCKOHTHPOBAHHS
MIOTOKA COITYTCTBYIOLIMX pacXo/0B.

Ilpu onpenenenuu YHCTOH CTOMMOCTH OOS3aTENBCTE NEpe] KIMEHTAMH HETOCYJApCTBEHHOrO
MEHCHOHHOTO (IOHIA 10 HErocyIapCTBEHHOMY TEHCHOHHOMY OOECIeYeHHIO MPHUMEHSIOTCS TpeGOoBaHMs
. 6.1.2. @®CAJ] HIID, cornacHo KOTOpLIM BelHYMHA OBS3aTebCTE Mepel YYaCTHHKAMH M BKIATYHKAMM
HE MOYKET ObITh MEHEE CTOMMOCTH rapaHTHPOBAHHBIX BBIMLIAT (BbIKYITHON CYyMMBI HJIH MHOM BBIILIATBL, HE
SBIAIOIIEHCS BBIIUIATOH MEHCHH), KOTOPBIE MOIYT ObITh NPOM3BEIEHBI MO TPeGOBAHMIO BKJIATMUKOB
(y4acTHMKOB). YKa3aHHOE OrpaHHYEHHE IPUMEHSIOCh K KaKI0MY Y4aCTHHKY MO OTAETBHOCTH.

CToumMoCTh 0643aTENBCTB MO HErocy1apcTBEHHOMY MEHCHOHHOMY OGECIIEUEHMIO PacCHHTBIBACTCS
KaK 4HCTas CTOMMOCTb 00A3aTesbCTB MEpel KIMEHTAMU HerocyJapCTBEHHOTO MEHCHOHHOro (GoHaa mo
HErocyJ1apCTBEHHOMY MEHCHOHHOMY 00eCleuyeHHMIo, YBEeIWYeHHas Ha COBPEMEHHYK) CTOMMOCTb
COMYTCTBYIOIIMX PAacXOJ0B M YMEHLLIEHHAs Ha COBPEMEHHYIO CTOMMOCTb COIMYTCTBYIOLIMX J10XOOB.
CoBpeMeHHasi CTOMMOCTb COMYTCTBYIOIIMX —IOXOJOB OMpEeNseTcs Kak pasHHIA COBPEMEHHBIX
CTOMMOCTEH JMCKOHTHPOBAHHBIX IOTOKOB B3HOCOB, BHIILIAT [IEHCHH, BBIKYITHBIX CYMM, NPAaBOIPEEMHHKAM,
PacCYHMTAHHBIX MO/ CTABKY, IOCTYIHYIO K HAYHCJIEHHMIO Ha MEHCHOHHbIE CYETA M CTABKY, JOCTYMHYIO Ha
(hHHAHCOBOM pBIHKE.

8. OcobeHHOCTH MOJETHPOBaHHS OTAETBHBIX JIEHEKHBIX MOTOKOB!
8.1. IleHCHOHHBIE B3HOCHI.

B cBasu ¢ HMeroLeics HEOTIPEZICTICHHOCTEIO TIPEATNoNiaraeTcs OTCYTCTBHE CYLIECTBEHHBIX
MNEHCHOHHBIX B3HOCOB B 6}’,[[}’I.U,EM.

8.2. BrInnaTel neHcwuii.

B oTHOWIEHHH YYaCTHHKOB, HAXOAALINXCS HA Tale HAKOIUIEHHs, pa3Mep BBITLIATH ONpeaesseTcs
MCXO0/s U3 OTHOLLUCHHS PacUeTHOH CyMMbl Ha IEHCHOHHOM CHETE Ha MpeArnosaraeMblii MOMEHT Ha3HAUEHHUA
neHcuu, Tapuda Ponna M BEPOATHOCTH Ha3HAYEHHs MEHCHM. BeposATHOCTh HA3HAYEHMS TIEHCHH
OnpelenieTcs M3 BEPOATHOCTH JOKMTh M HE PacTOPTHYTh JOTOBOP A0 COOTBETCTBYIOINErO BO3pacTa H
BEPOSTHOCTH HA3HAYMTh MIEHCHIO B COOTBETCTBYIOIIEM BO3PACTE.

CymMMa neHcuM, BbiTIauMBaeMas B TOAy Y, ONpEAENsuack MCXOAs M3 MNPeAnoNoXeHHit 06
MHICKCALMM MEHCHH, BEPOATHOCTH MOJIy4MTb BHIMIATY B roj Y M pa3Mepa neHcHu. Pasmep nencuu
MCTIONIB30BANICS THOO (aKTHUECKMH (A1 MOMYUYaroUIMX MEHCHIO), IMOO pacueTHBIH (/18 He MOTyYaloLHuX
MEHCHID). BepoATHOCTL MOMy4MTH BHIMUIATY OMNpEeJeNsIach WMCXOIs M3 BEPOSATHOCTH JOXKHTH [0
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COOTBCTCTBYIOLIErO BO3pacTa H, AJs YYaCTHHKOB Ha 3Tane HAKOIUICHMS, BEPOATHOCTH HE PAaCTOPrHYTH
A0roBOp A0 COOTBETCTBYIOLIErO BO3pacTa H BEPOATHOCTH HA3HAYHMTE [MEHCHIO B 3TOM BO3pacTe UJIK paHee.

8.3. BeinnaTel BBIKYMHBIX CYMM.

B uensx pacuera pasmep BBIIUIATHI MPHHHUMAETCS B CyMMeE, YUTEHHOH Ha MMEHHOM HEHCHOHHOM
CyeTe Ha Jaty cOOBITHA. BepoATHOCTh MOmyueHHs BBIKYMHOM CyMMbl ONpEeNeNseTca M3 BEpPOATHOCTH
JOKUTHS U BEPOSTHOCTH PacTOPKEHUS 0rOBOpa.

8.4. BbinaThbl NpaBoMIpeeMHHUKAM.

P3.3M3p BbIIL1aTbl MPHHHUMACTCA pPaBHBIM OCTATKY I10 CHYETY Ha Jaty coOBITHS. BepOHTHOCTb
BBITUIATBI TIPABOMPECMHHKY ONpENeIseTcss M3 BEPOATHOCTH AOKHTHA H BEPOATHOCTH HE PaCTOPTrHYTH
HOOTOBOD. [Tocne HasHauYeHUS MOKW3IHEHHOH NIEHCHH NpaBoIpeEeMCTBO HE MPENnoaaraaocsk.

8.5. ComyTCTBYIOLINE PACXO/IBI.

ConyTcTByiouye pacxoisl ONpeesiuch A KOKIOro y4acTHHKA, UCXO/I U3 BEJIMYMHbI CPEIHHUX
pacxoJoB Ha OJIHOTO YYaCTHMKA M BEPOATHOCTEH JOKHTHS M He pacTopikeHus noroeopa. ComyTeTByIOIIME
pacxopl MHAEKCHPYIOTCS TIO TPOTHO3Y MH(/IALHH.

8.6. ComyTCTBYIOLIHE JOXO/IBI.

IToTOK COIYTCTBYIOIMX JOXOJAOB PACCYMTHIBAETCH KAK PAa3HOCTb MEXKIY TOTOKOM MNEHCHOHHBIX
BBIILIAT (TIEHCHH/BBIKYTHbIE/HAC/I€J0BAHH/B3HOCHI), JMCKOHTUPOBAHHBIM [0 CTaBKY MJOCTYMHYIO K
HA4MCJIEHHIO Ha MEHCHOHHbIE CHEeTa, H MOTOKOM MEHCHOHHBIX BBIIIAT, THCKOHTHPOBAHHBIM T0]] CTABKY,
JOCTYIHYIO Ha DHHAHCOBOM PBIHKE.

8.7. YueT 063aTeNbCTB MO COTUAAPHBIM NEHCHOHHBIM CYETaM

Ha ocHopanum npeacraBneHHoit MoHAOM MHOOPMALMHM Ha CONMIAPHBIX NEHCHOHHBIX cyeTax
BbIIC/ISUIMCH CYMMBI, He oOpemeHeHHble 00s3aTe/IbCTBAMH Tepe] YYACTHHKAMM 0 COOTBETCTBYIOLIMM
[IEHCHOHHBIM J0TOBOpaM. YKa3aHHbIE CYMMbl JOTOJIHMTENBHO NPUHUMAJIUCH B KAYECTBE 0OA3aTEIBLCTR 10
MEHCHOHHBIM JOTOBOPAM.

4.3. AKTyapHbIe NpPeInoJIo:keHHs H 000CHOBAHHE HX BbIGOpA
AKTyapHble TIPEANONOXEHHs BbIOpaHBI aKTyapHeM JUisl Lieleil  aKTyapHOro OLEHMBaHHS
nesaTeJbHOCTH DOHA MO COCTOSHHIO HA OTYETHYIO JaTy.

4.3.1. Cmagra QUCKOHMUDOSAH LA

CraBka, n0cTynHas Ha ()MHAHCOBOM pbIHKe, PUHATA paBHON 6,53% (cM. Ilpunoxenue Ne 2.1.).
CraBka, 10CTyMNHAas K HAYMCJIEHUIO HA TIEHCHOHHBIE CUETa, PACCUMTBLIBAETCA B MyHKTE 4.3.2.

4.3.2. loxoonocms pasmeu{eHusn cpedcnie NeHCUOHHbIX Pe3ePEOE

HoxomHoCTh pasMelleHns CpeCcTB NEHCHOHHBIX Pe3ePBOB CHMTANIACH PABHOM CTaBKe JOCTYMHOH K
Ha4UC/IEHHIO HA MEHCHOHHBIE cYeTa. B OTCYTCTBMM cOOTBETCTRYIOUIMX NaHHBIX (PoHIa cTaBka, MpUHATA
paBHOH CTaBKe NOCTYNHOH Ha ()MHAHCOBOM phHIHKE (B CHIly NPUMEHEHMs] CXOKMX KPHTEPHMEB 0TOOpa,
3Ha4E€HME COBMAJAET CO CTABKOM IMCKOHTHPOBAHHMSA C YUETOM PAcXOJO0B Ha CIELMANbHBIA IEMO3UTapHi,
YK u rapantuun 6e3y6eITounocTi). B cOOTBETCTBHM ¢ 3aKOHOJATENBCTEOM 10/ 10X0Ja OT Pa3MeLIeHHs
CPEelCTB TNEHCHOHHBIX DPE3EpPBOB, Hampap/demMas Ha IIEHCHOHHbIE cueTa, MNpHHATA paBHoH 85% ot
NOJY4EHHOro Joxoja. B uTore, craBka, HOCTyNMHas K HAYMCIEHWIO HA NEHCHOHHBIE CUETA, COCTABIAET
6,53%%85%=5,55%.

4.3.3. Temn pocma nencui

B coorBerctBuM ¢ mpakTukoii @oOHIA KOPPeKTHPOBKA MEHCHH M0 pe3yJbTaTaM pacrpeieneHus
WHBECTHLIMOHHOIO JI0X0/1a He MPeanoaranach.

4.3.4. Omyucnenun ¢ cmpaxosgoii pezepe honda

B cea3u ¢ Tem, pasmep cTpaxoBoro pesepea COOTBETCTBYET HOPMATHBY, OTYHCIIEHHS YacTH J0X0/a
OT pasMEeIUEeHHs CPEJICTB IEHCHOHHBIX PE3EPBOB HE TIPE/INOJIarajtch.
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4.3.5. Beposamnochy Hacmynj1enus neHcuoHHbBIX 0CHOGAH I (8bIxX00a HA NEHCHIO)

Cpennuii Bo3pacT BbIX0Ja Ha NeHcHIO B DOH/E TI0 YYaCTHUKAM, HAXOIAIIMMCS Ha 3TArle BILIAT Ha
Aaty pacuera, cocraBiseT 62 roja ang My;uMH M 57 ans dkeHIIMH. B pacyerax npeanonaranock, uTo
YYaCTHHMKM B BO3pACTe, MEHBIIEM YKa3aHHOTO BO3PacTa, BBIMIYT Ha IIEHCHIO B YKA3aHHOM BO3pacTe, a
YYaCTHHKH B BO3pacTe, OO/blIEM M PaBHBIM YKa3aHHOMY BO3pacTy, BeliiaeT Ha mencmo 01.01.2018.
BeposATHOCTb BEIX0/1a HA TIEHCHIO 110 HHBAIMIHOCTH OT/IE/IBHO HE YUMTBIBANAC.

4.3.6. Bepoamuocmu 0oxcumus

B kauecTse TabaML cMepTHOCTH st oueHUBaHHs oOs3aTenbeTs ®onna no HITO mcrnombioBanucs
TabJIMLbI CMEPTHOCTH Pa3JeNIbHO U MY>KUHH H JKEHIIMH, peKOMeH10BaHHbIe KOMHUTETOM 110 CTaTHCTHKe
Accounaunn npo)ecCHOHATBHBIX aKTyapHeB JUIS OLECHHBAHMA 00A3aTENbCTB HETOCYNAPCTBEHHBIX
neHcHOHHBIX (ounor no HITO'. B coOTBETCTBUM ¢ MOACHEHHAMM, YKA3aHHBIMH B OMHMCATEIbHOM YacTH
YKa3aHHBIX PEKOMEHJalUMi, naHHas Tabnuua yuuTbiBaeT S(GEKT MPeanosaraeMoro yBeIHueHHs
NpEACTOALICH KU3HM y4acTHHKOB B Oymymem. Hcrnoms3oBaHHas Tabiuua cMEpTHOCTH TpHBEdeHA B
[punoxennn 2.2,

4.3.7. Bepoamnocmu pacmopxcenusn dozosopoe HIIO

BeposTHOCTE pacTOpsKEeHHs MEHCHOHHOTO JIOTOBOpA B OTHOLIEHWHM YYacTHMKA ONpeiesanach Ha
OcHOBaHMM cTaTHCTHKH Ponza 3a 2013 — 2017rr. BepoATHOCTB pacTOpkeHHs HA BCEM TOPHM3OHTE
NPOrHO3UPOBAHHKSA Ha 3Tare HaKOIJIEHMA NpHHATA paBHO# 0,45%

B cBszu ¢ TEM, HYTO Ha NpaKTHKE pacTOPKEHHUs MEHCHOHHBIX AOroBOPOB INOCJIE HA3HAYEHU S [IEHCHH
'-Ipe3BI:l'-laf"IHO PeAKH, 1A YYacTHHKOB, MOMY4YarOLIMX I[I€HCHIO, BEPOATHOCTH pacTOp;KeHHs OOTOBOpa
MpHHUMaJ1achb paBHOﬁ HYITHO.

4.3.8. Ilpednonazaemulii _cpoK __npexpamyeHus  (0300HOGACHUA) NOCHIVRACHUI 63HOCO8
GRIAOHUUKOG

IleHcHOHHBIE B3HOCEI HE npeanojaarajlmce.

4.3.9. Pazmep oxcuddembix pacxodoe Ha obcayicusanue 0ozoeopoe HITO

CymmMa COMyTCTBYIOLIMX PAcXOJI0B MPHHATA WCXOAS M3 JaHHBIX DoHIA 3a MpeIlecTBYHOLIHI
KaJleHJapHBIH Fo/l O BEIMYHMHE NPAMBIX PacXo0B Ha obciyxkuBanne gorosopoe HIO, koTopas coctaBuna
132,15 pybuneii B nepecuete Ha onHH neHcHoHHbIH cueT 1 HITO. VkasaHHble pacxozpl BKIIOYAIOT B cebs, B
TOM 4HCJle pacXoAel Mo HH(POPMHPOBAHHMIO KITHEHTOB, PACXO/bI 110 OCYILECTBIEHHIO TIEHCHOHHBIX BBLIMLIAT.
Pacxoziel, cBs3aHHble ¢ pasMelleHHeM NEHCHOHHBIX PE3€pPBOB, YUMTHIBAIMCH MPH ONpEAeTeHMH CTABKH,
JOCTYITHOM K HaYMCIIEHHIO Ha TIEHCHOHHBIE cyeTa. PacueT Be/IM4MHbI IIPSIMBIX PacXo/IoB Ha 00CTyKHBaHHE
norosopos HIIO 611 npencrasnen @oHIOM M NpeacTaBasSeTcs aeKBaTHBIM.

EsKerofiHplii pocT OmepauMOHHBIX PAacXOJOB NPEMNONarancs PaBHBIM CPEIHEr0OJ0BOH HH(IAINN
corsiacHo IIporHosy A0/rocpoYHOro CoLMaNbHO-3KOHOMHYECKOro passuTHs Poccuiickoil @enepaumu Ha
neprozn 10 2030 roaa (ITpunoxenne Ne 7 k IporHosy), uto coctasnger 4%.

4.4. IIpeanonoxenus, TonymeHus: # 060CHOBaHHe HX BHIGOPA MPH ONpele/IeHHH AKTYAPHOI
CTOHMOCTH AKTHBOB.

CeefleHuss O pPBIHOYHOH CTOHMMOCTH aKTHBOB npenocTaineHsl MongoM. CBeleHHs BKIOUYAIOT
CNIPaBKY CHELUMATH3HPOBAHHOIO IEMO3MTapHs C yKa3aHHeM CTPYKTYPBI, COCTaBa H PHIHOYHOM CTOMMOCTH
akTHBOB. CBelleHMsa o 0anaHCOBOM CTOMMOCTH aKTHBOB mpenocTaBieHbl ®oHaom. B cooTBeTcTBHM
tpeboBanusvu  OCBY  GanaHcoBas CTOMMOCTb aKTMBOB [OJKHA OMPENENAThCS 110 CIPABELTHBOM
CTOMMOCTH.

B ciyyae oTcyTCTBHMS CBeNEHMIl, YKa3bIBAIOLIMX HA HEOCTOBEPHOCTh MPENOCTABNEHHBIX JAaHHbIX,
aKTyapHas CTOMMOCTb aKTHBOB TpHHATa paBHOH OanmaHcoBOi (CripaBeUIMBOM) CTOMMOCTH YKa3aHHBIX
aKTHBOB COTJIaCHO MOJIyYE€HHBIM CBEIEHUAM B COOTBETCTBHM C MyHKTOM 6.3.7 ®DCAJ] HIID.

! http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243fcOcbdcb3c6b4 1 pdf
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4.5. Pe3yIbTaThl AKTYAPHOT0 OLEHHBAHHS
4.5.1. Pe3yabmamsl oueHUSAHUA 00A3AMETHCHIE

Tabnuua 4.5.1. PesynbTaTel oLeHHBaHUS 00513aTEIBCTB N0 HEMOCYIAPCTEEHHOMY MEHCHOHHOMY

obecnevenuio.
Yucras
Yucras
CTOHMOCTh
CTOHMOCTH CroumocTh
00s3aTeNLCTB
005132 Te/ILCTR /10 o COMYTCTBYIOIIHX CronmocTth
I/n I'pynna NPHMEHEeHHS NOCTYIJIEHHIT H | o0s13aTeNbeTBY,
NpHMeHeHHs
OrpammdeHMsim. | oo BBIIUIAT?, ThIC. ThIC. pyo.
6.1.2 ®CAJL p : py6.
HII®D, TeIc. pyd 612 DEAN
’ * R HII®, ToIc. pyb.
1 CIpasguEle: JOTOREpE, 34 988 34 988 -1 692 33296
BCET0
B T.4. B OTHOUICHHH
YYaCTHHKOB, KOTOPBIM
2 yKe Ha3HaueHa 33158 33158 -1 692 31 466
HErocyjaapcTBeHHas
MeHCHs
HuBecTHLHOHHBIE
JIOTOBOPBI c
HerapaHTHPOBAHHOH
3 BO3MO;KHOCTBIO 4294 188 4294 188 -181 308 4112 879
HOJIyYeHHS
AONOJIHUTENBHBIX
BBITOJ1, BCETO
B T.M. B OTHOLICHHH
YYACTHHKOB, KOTOPBIM
4 yiKe Ha3HauyeHa 1077353 1077 353 -0 138 1 068 215
Herocy1apcTBeHHast
MeHCHs
Bcero 4329176 4329176 -183 000 4146 175

B cocTaBe uMCTOH CTOMMOCTH 0043aTeNECTB YUTEHbI OCTATKH HA COMMAAPHBIX TIEHCHOHHBIX CUETAX,
He oOpeMeHeHHbIe 0043aTeNbCTBAMH MEPE/l YUACTHUKAMH I10 COOTBETCTEYIOLIMM MEHCHOHHBIM J0rOBOPaM,
Ha cyMmy 123 153 tricC. pyo.

HMupopmaums o pacnpeneseHuy MEHCHOHHBIX 0GS3aTe/IbCTB MO PYNNaM OJHOPOIHBIX JOrOBOPOB
npencTaeieHa B [Ipuioxenun Ne 4,

B cootBercTBHM CO CAEJIaHHBIMH TIPEANOJI0KEHHIMHA 6y,£[yu.me B3HOCBlI HE€ MNpEanojaralinucCbk H,
COOTBETCTBEHHO, BO3MOXHOCTh UCIOJIHEHHUA 0053aTeNbCTB B ClIydae MpeKpaleHHs B3HOCOB OTAECJIbHO HE
dHaAJIM3HpOBaJIach.

Hetanuzaums ceeileHui 110 yyacTHHKaM npejcTaeieHa B [Tpunoxenun Ne 3.

B cooteerctBun ¢ TpeGorannem mn. 6.4.6. ®CAJ[ HII® B oTHOmEHHM OOS3aTENBCTE IO
Y4aCTHHKAM, KOTOPBIM Ha3HaY€Ha HEroCy1apcTBEHHas TEHCHS, M0 KaykI0H NEHCHOHHOM CXeMe orpejiesieH
YPOBEHb COOCTBEHHOrO OOECTeueHHs BBIMIAT. YPOBEeHb COOCTBEHHOr0 OOecIieueHHs BBIMIAT COCTABISET
100%.

Hetanusaimsa ypoBhs cobcTBeHHOro obecneueH s Boliatr npueeaeHa B [punoskennn Ne 4.

Z COH)/TCTBYI-OLULHC MOCTYIJIEHWA M BBIIUIATEI OEHEXKHBIX CPEACTB, TaKHE Kak NpsAMBIE pacXodbl

HErocyIapcTBEHHOT0 MEeHCHOHHOro (oHna nmo obcnyKHBaHMIO IOTOBOPOB, 0€3 ydueTa pPacXolOB, CBAZAHHBIX C
3aKII0YEHHEM HOBBIX JIOTOBOPOB

? C y4eToM OrpaHudeHusa B COOTBETCTBHH ¢ 1. 6.1.2 ®CAJI HIID
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4.6. Pe3y1bTaThl NPOBEPKH A1eKBATHOCTH

INpoeepxa anexBaTHOCTH obs3atenseT8 MOHIA NMPOBOAMTCS HA OCHOBE COIOCTABJIEHHS CTOMMOCTH
0043aTe/bCTB MO HETOCYapCTBEHHOMY MEHCHOHHOMY OGECeueHHIO, ONpeaeIeHHOM B X0e HACTOSLLEro
OLECHHBAHHA, W pasMepa 0043aTENbCTB B OTHOLUEHWH JOFOBOPOB HErOCYAapCTBEHHOrO MEHCHOHHOTO
obecnieuenus, oTpakeHHOro B OyxramTepckoil ((MHAHCOBOH) OTYETHOCTH HETOCYNAPCTBEHHOIO
MIEHCHOHHOTO (doHaa. Beieon 06 anekBaTHOCTH 00A3aTENbCTB AENAETCS MPH OTCYTCTBMH CYLIECTBEHHOTO
NPEBLILICHHS  CTOMMOCTH  00A3aTeNBCTB 0 HErOCYJAAapCTBEHHOMY TMEHCHOHHOMY — OGECNeUeHHMIO,
OMpEJEICHHON B XOJe HACTOSIIETrO OLEHMBAHHA, HAJ Pa3MepoM O0S3aTeNbCTB B OTHOLUEHHH IOTOBOPOR
HErocyJapcTBEHHOI0 IEHCHOHHOrO OOecneyeHMs, OTPAKEHHOro B Oyxrantepckoit ((HHaHCOBOI)
OTYETHOCTH HErOCY1apPCTBEHHOI0 NIEHCHOHHOTO (hoHa.

Tabnuua 4.6.1. Pe3ynbTaThl NpOBEPKH a1eKBATHOCTH 00S3aTENLCTB

[Toxazarens 3HaueHue noxKazarens

Hueecmuuuonnsie 002060pbl ¢ HE2APAHMUPOSANHOIT 803IMONCHOCIBIO
ROJAYYEeHUA 0ONOTHUMETBHBIX 661200

CToHMOCTB 0043aTeJILCTB 10 HaWyYLIeli pacyeTHOll oLeHKe, BCero 4112 879
BanaHcoBas BelHYHMHA PE3EPBOB MOKPBITHA TEHCHOHHBIX 0013aTelLCTB, 4294179
BCCIro

IlpeBbilienHe pacueTHON CTOMMOCTH 00§3aTeNLCTE HAal  CYMMOF
pe3epBOB NOKPBLITHA NEHCHOHHBIX 00513aTE/ILCTR

Cmpaxogbie 002060pbi

CroumMocTh 00513aTeIbCTB [0 HAWIYYMLIEH pacueTHO} OLEHKe, BCETO 33 296
BanancoBas BemuuMHa Pe3ePBOB TOKPHITHA NEHCHOHHLIX 00S3aTeNbCTE, 46 071
BCETO

TlpeBbllleHHe pacyeTHOH CTOMMOCTH 00A3aTeNLCTE Hal CyMMOIi
Pe3epBOB NOKPBITHSA MEHCHOHHBIX 00513aTeNILCTB .

CoBpemeHHas cTOMMOCTb 0043aTe/IbCTB, BKIIOYAs MPSMBIE PACXO/BI 10 0GC/TY/KUBAHUIO 10TOBOPOB
npesblIacT 0anaHCOBYI BelMuMHy oO0s3aTenscTs. O6s3aTensctea DoHAa ameKkBaTHBI GalaHCOBOM
CTOUMOCTH.

AKTyapHOe 3aK/IOYE€HME MO MTOraM AeSTENbHOCTH 3a NPEeJUIECTBYIOLIMH KaleHAapHbIi roj He
CO/IepIKaI0 Pe3y/IbTaTOB NMPOBEPKH aJeKBAaTHOCTH 00s3aTeNbCcTB. B CBA3M C OTHM aHaNU3 W3MEHEHHs
pe3yJbTaTOR MPOBEPKH aJ€KBAaTHOCTH HE MPOBOIMIICS.

4.7. Cpenenusi 00 H3MeHeHHH HCNO/Ib3yeMbIX METOI0B, JONYIIEH Il H NPeANoI0KeH Il

AKTyapHOe 3aKTIOUEHMe [0 HMTOraM JNEeSTeNBHOCTH 3a MpPEALIECTBYIOWIMI KaneHIapHbIi rog
COCTABJIATIOCE B COOTBETCTBUM C CYLIECTBEHHO WHBIMHM HOPMATHUBHBIMH TpeOOBAHMAMHM, B CBA3H C YEM
NPOBECTH COTOCTaB/IEHHE PEe3yJbTaTOB JJs onpeleleHHs 3¢ddeKTa BIHIHHUA OT M3MEHEHHMs METOOB,
JOMYIIEHHA W NPEANONOKeHHH, a Takke dpdexTa BAMIHHI M3MeHEeHHs (PAKTUYECKOro Xoaa coObITHH Ha
MCIO/Nb30BAHHBIE OTBETCTBEHHBIM aKTyapHeM JONYILUEHMs M IPEANONOXKEHHS He MpeaCTaBiseTcs
BO3MOXKHBIM.
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4.8. Pe3yﬂbTaTb[ pacnpenesieHHs o NepuoaamM oKHAaeMbIX JeHEKHBIX NOTOKOB, CBA3AHHBIX C

HenoiHenneM obazareanseTB Gonaa

Tabnuna 4.8.1.

Cpok peanusauuu

[Tokazarens
MeHee roaa

Ot 1 roaa 10 3-x ner

Ot 3-x ner a0 5-TH
neT

Ot 5-1u et

Hroro

TMoTOK JIeHEkKHBIX CPEICTE B
YacTH  PE3EpPBOB  MOKPHITHA
MEHCHOHHBIX  0083aTeNIbcTB ¢
YUETOM JIHCKOHTHPOBAHHS

569 493

1359451

577 524

1699 555

4206023

IToToK JNeHEemHBIX CpelcTB B
4acTH COOCTBEHHBIX  CPEICTB
(COMyTCTBYIOMIME  A0XOABI M
pacxosl, CBS3aHHbBIE t
HCIIO/IHEHHEM JIOrOBOPOB
HErocy1apcTBEHHOTO
MEHCHOHHOTO ofecneyenuns) ¢
YHETOM JMCKOHTHPOBAHUS

10 940

4 485

-6 517

-182 939

-183 000

71 029

Kpﬁﬂl‘]TDpCKaﬁ 3a10/BKEHHOCTD

71029

651 463

Bceero

1 354 965

571 008

1516 616

4 094 051

[ToTOK neHeKHBIX CPENCTB B HACTH PE3EPBOB MOKPBITHS MEHCHOHHBIX 06A3aTENbCTB CTPOMICS HA
OCHOBE pacueTa YMCTOH CTOMMOCTH 00s3aTenbeTB (0e3 yuera orpaHM4eHHs B COOTBETCTBMM C 1. 6.1.2
OCAJL HII®). OcTaTku Ha cOMAAPHBIX NEHCHOHHBIX CYeTaX, He 0GpeMeHeHHbIE 06513aTebCTBAMM Tepe]
YYaCTHMKaMM 10 COOTBETCTBYIOUIWM TEHCHOHHBIM [OrOBOPAM, NPH 3TOM HE YYWTHIBAIMCH B CBA3H C
HEOINpeeIeHHOCTBIO BOCTPeOOBaH A 3THX CPEICTB.

4.9. Pe3y1bTaThl aKTYapHOI'0 OLleHHBAHHS CTOHMOCTH AKTHBOB (oHIa

Tabnunua 4.9.1. AKTHBBI NEHCHOHHBIX PE3EPBOB

HauMeHOBaHHE AKTHBOB banauncosas PrinoyHas AKTyapHas
CTOHMOCTE CTOHMOCTh CTOUMOCTE
QenepanbHble, cydpenepanbhbie
1 rocyIapcTBeHHbIE U MyHHIMNAILHbIE 1022 262 1 003 927 1022262
ueHHble OyMaru
2 KopnopaTueHbie o0nurain 2491 962 2451212 2491962
3 | Bankosckue BKnans! 767 985 767 898 767 985
4 | Jlebutopckas 3adomkeHHocTs (B T.4. "
HKID) 323 67 122 323
5 | Jlenexuble cpenctea 239 949 239 949 239 949
6 | Henexusre cpencTea y Opokepa 6 138 6 137 6138
7| Axuun 147 353 147 353 147 353
Hroro 4675972 4 683 598 4675972

Pasmep GanaHcoeo# cTtoumocTH yKaszaH 1o JaHHeIM QoHzna. PasMep pbiHOYHON CTOMMOCTH yKasaH
MO AAHHBEIM CIELMATH3HPOBAHHOTO IETIO3HTAPHS.

4.10. PesysibTaTs! pacnpesieeHusi 110 NepHOJAM 0XKHAAEMBIX HOCTYIUIEHHI JEHEKHBIX CPeICTB

OT AaKTHBOB

Tabnuua 4.10.1.

Cpok peanzaliy

[Toxazartens Mt Ot 1 roma no 3- | Ot 3-x 5er go OT 5-Ts zeT Hroro
X JIET 5-Tn ner
OxupaeMble
NOCTYIUIEHH  JEHEKHBIX 1558422 1318 723 844919 587 029 4 309 093
CPEICTB OT aKTHBOB

Pacnipenenenne npeacTaBieHO B OTHOLIEHWH TIPHBEJEHHON (IMCKOHTHPOBAHHOI) CTOMMOCTH.

Caenenus o pacTip€IeNCHHH MO NMepHoaaM 0XXHU1aeMbIX MOCTYMJICHHH OT aKTHBOB NpeacTaBlICHBI DoHI0M.
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4.11. AktyapubIiii 6ananc no HITO

Tabauua 4.12.1. AkTyapHslii 6anaHc 10 Herocy1apcTBEHHOMY MEHCHOHHOMY 06ecreyeHHIo

HITO.A

HITO.ITL.HUCO

HIIO.J1.K3.1

HITO.I1.K3.2

HI10.A
HITO.II

CTOMMOCTL aKTHBOB, B KOTOPBIE pa3MELIEHEI
CpelcTBa MEHCHOHHBIX PE3ePBOB

Uncras  cromMocTe  0DS3aTeNbCTE  MEpel
KJIMEHTaMH HErocyJapCTBEHHOrO EHCHOHHOTO
(oHIa Mo HerocynapCTBEHHOMY MEHCHOHHOMY
o0ecrneyeHHI0 (C y4eToM orpaHudyeHns I. 6.1.2
OCAJL HITD)

Kpenuropckas
KOHTpPAareHTamu

Kpenutopckas 3anomkennocts nepen CC (15%
oT noxoma)*

33a10/KEHHOCTD nepea

Bcero akTuBos (A)

Beero oGsizaTeascts (IT)

4675972

4329176

11029

60 000

4675972
4 400 205

THIC. pyOneit

ThIC. pybnei

ThIC. pyGneit

ThIC. pyOuieit

ThblC. pybieii

Thic. pybeii

Yeaosne (HIIOII > HIIO.A) He BBINOJIHSETCH, C.JI€I0BATEJIHHO HEIOCTATOK AKTHBOB MO
HerocyJapcTBeHHOMY NEHCHOHHOMY O0ecnedYeHHI0 He BhISIB/IeH.,

4.12. ConocraB/ienHe CPOKOB HCIOJTHEHHS 00M3aTe/IbCTB H NOCTYIVICHHS JeHeKHBIX cpeicTB

0T aKTHBOB

Tabnuua 4.12.1.

CpoK pealn3aliiu
ITokasarens X — Ot 1roma no 3-x | Ot 3-x ner 1o 5- P S— Hroro
et TH JIeT
CTOMMOCTB aKTHBOB 1558 422 1318 723 844 919 587 029 4309 093
CTOMMOCTE 0053aTENLCTR 651 463 1 354 965 571 008 1516616 4094 051
Ipesbimenue CTOMMOCTH
AKTHBOB Hal CTOMMOCTLIO 906 959 -36 242 273 911 -929 587 215042
00513aTENLCTB

ConocTapiieHHe aKTHBOB M 0053aTeJIbCTB T10 CpOKaM peajiu3allii MOKa3bIBacT:

® BCJIHYHHA NOCHEKHOTO IO0TOKa OT AKTHBOB Ha KOHEL BPEMEHHOrOo HHTEPBaia HapacTarollHM
HTOT'OM HE MEHBINE BECJIMYMHBI JCHEXKHOTO MOTOKAa, CBA3aHHOIO C HUCIIOJIHEHHEM 00s3aTeNBECTR HA

KOHEL, BpEMEHHOI0 HHTEpBajia HapacTalolHM HTOIOM.

¢ BCJIMYHHA JEHEXKHOI'O IMOTOKAa OT AKTHBOB HE MeEHBILE, YeM BEeIWYMHa JIEHEKHOro II0TOKa,
CBA3AHHOI'O C MCIOJIHEHHEM OGHSaTEHbCTB, Ha BPEMCHHBLIX HHTEpBallaxX MEHEE roga U OT TpeX O0
MATH JIeT. YUWThIBas OOILLIOE IPEBLILIEHHE BEJIHWYHHBI JCHEXKHOIr0 MOTOKa OT AKTHBOB Haj
BE/IMYMHON JIeHEXKHOTO MOTOKa, CBA3AHHOI'O € MCIIOJIHEHHEM 0623aT€HbCTB, Ha BPEMEHHOM

* lanHas cymma B Gyxranrtepckoil oTyeTHocTH POHIa OTHECEHA K HEpacnpeneIeHHOI NpUOBIIH, OJHAKO B
COOTBETCTBHM ¢ mpoTokosnoM Cosera aupexTopoR (PoOHIA O paclpeneleHHd MHBECTMLMOHHOTO 0XOI4a IaHHAS
CyMMa, N0 MHEHHIO aKTyapus, ABIAETCA KpeauTopckoi sanomkeHHOCTHIO [TH nepen CC u B nanHoM 3aKnIOYeHHH
OTHECEHA K YIIOMAHYTOMH CTaThe.
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HHTEpBaJi€ MECHEE roga, BO3MOXKHO CAeNaTh BLIBOA O TOM, 4TO @DOH/T CMOKET UCITOJHUT UCTIOMHUTE
CBOM 0043aTeNBECTRA H Ha HHTEpBallie OT rojga Jio Tpex JieT.

4.13. Pe3y.IbTaThl aHAJIN32 YYBCTBHTEILHOCTH

1. OueHka u4yBCTBHTENBPHOCTH TPOBOJMJIACH Ppa3feNbHO if  dedrenbHocTd @DoHaa no
HETOCY/IAPCTBEHHOMY TMEHCHOHHOMY O0€ecHeyeHnto M 00s3aTe]bHOMY TEHCHOHHOMY CTPAaXOBAaHMIO, B
CBA3H C TEM, UTO IIPH OMNpeae/IeHHH pa3mepa 0043aTeNbCTR M0 3THM BHIAM JeATEIbHOCTH HCTOTB30BAINCE
pasIMYHBIE [TPEINOoOKEHHS.

2. OueHka 4YyBCTBMTEJBHOCTH pe3yJbTaTOB pacyeTa COBPEMEHHONH CTOMMOCTH IMEHCHOHHBIX
00s13aTeIbCTE (HEOOX0IMMOT0 pa3Mepa Pe3epBa) K M3MEHEHHIO aKTYapHBIX [PeIToI0KeHHil:

Tabnuua 4.13.1. BausHye H3aMeHeHHs MPeNoNoKeHUH Ha pasMep 0653aTeIbCTR

HsmeneHnue npennonoskeHue HM3meHeHHEe CTOMMOCTH
AKTyapHOe npeanoyioxeHne
00s3aTeabCTB
H3MmeHeHMe CTaBKH +1 NPOUEHTHBIHA MYHKT -40 180
JHCKOHTHPOBaHHUA -1 MPOLIEHTHBIH MyHKT 42 426
BepoATHOCTb CMepTH Y4acTHHKA B +10% -320
TeUEeHHe roja -10% 388

3. OueHka BAMAHUA PA3THUHBIX (HAKTOPOB Ha Pe3YIBTAThl AKTYaPHOTO OLIEHHBAHH.

OueHMBaNOCh BIMSHHE W3MEHEHMS CTABKH JAUCKOHTHPOBAHHA W M3MEHEHHs BEPOATHOCTH CMEPTH
Y4aCTHHKa B T€HYCHHUE rojia.

HM3meHenue ykazaHHbIX (aKTOPOB He OKa3bIBACT BIMSHHME HA PE3YNbTAThl AKTYAPHOIO OLIEHHBAHHMS U
pe3yabTaT NPOBEPKHM aneKkBaTHOCTH obsa3atenseTs no HITO. HenocraTka aktuos no HITO He Bo3HMEKAET.

4. OuleHKa BJIMAHUSA Pa3THUHBIX (AKTOPOB Ha Pe3YIbTAThl OLIEHHBAHMS:

® H3MCHEHHME METOIOB OLEHKM aKTyapHBIX 00A3aTeNbLCTB — Majas, TaK KAK MCIOJIL30BAJIach
KJIaccH4ecKas METO/IMKA PacyeTa COBPEMEHHON CTOMMOCTH MOTOKOB MIATeXei;

® M3MCHCHHE METOJOB OLEHKH AaKTMBOB, B KOTOPHIE pa3MELUEHbl MEHCHOHHBIE PE3EPBbl, —
OobLuas;

® W3MEHEHHEe YC/IOBMH JIOFOBOPOB HEroCYJapCTBEHHOTO MEHCHMOHHOro obecreuyeHHs — majas,
TaK KaK YCIIOBHMs IEHCHOHHOIO JI0TOBOPA HE MOrYT MPOTHBOPEUHMTH [IeHCHOHHBIM MpaBHIaM
®onpa, TpeOOBaHUA KOTOPBIX YUHTBIBAIKCH B aKTYapHO# OLIEHKe 0653aTeNbCTR.
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S. IEATEJBHOCTDb ®OHJA I10 OBSI3BATEJIbHOMY
INEHCHOHHOMY CTPAXOBAHHIO

5.1. Ceeennst 00 aKTYapHOM OLIEHHBAHHM
3.1.1. I'pynnuposka 002060p0e 00 0043aMme16HOM HEHCUOHHOM CHIPAX0GAH UL

B cBA3M ¢ eIMHBIMH YCIOBHSAMM JIOTOBOPOB BCE JIOrOBOPEI 00 0043aTeJbHOM INEHCHOHHOM
CTpaxoBaHHWH 0OBEIMHEHBI B OHY IPYIIILY.

5.1.2. 3acmpaxoeanusie 1uua

[lo cocTosnuio Ha JaTy oLeHMBaHMs MO AaHHbIM DoH/a ofllee YMCI0 3aCTPAaXOBAHHBIX JIHI| 32
371 wenosek. M3 HMX HakomMTelbHas NEHCHs YCTAHOBIEHA § 3aCTPaXOBaHHBIM JIMLAM, CPOYHAs
rieHcHoHHas eeitiata 4. Kpome toro, doHa nmeer 784 Hensbeskubix norosopos OI1C.

Jeranuzauus ceeneHuii npeacrasiena B [Ipunosxenun 3.

5.2. OGocnopanue BLIGOpA H OMHCAHHE METOI0B AKTYAPHOI0 OLCHHBAHNS

l. Ouenka o06s3aTensCTB (MpPHMBENEHHAs CTOMMOCTb) OMNpEAENseTcs Kak JIMCKOHTUPOBAHHAS
CTOMMOCTE OYZAYUIMX TOCTYIUIEHMH M BBINIAT JEHEKHBIX CPEACTB (JEHENKHBIX TOTOKOB) € YYETOM
BEPOATHOCTH UX OCYLIECTBIEHHUS.

B kauecTBe ropu3oHTa NPOrHO3MPOBAHHS 115 KAsKA0TO 3aCTPAXOBAHHOTO JIHLA GbLT BHIGPaH CPOK 0
rapaHTHPOBAHHOIO JOCTHKEHHS MM MaKCHMMaJIbHOTO BO3PACTA C YYETOM MPOAODKHTEIBHOCTH KH3HH - 100
JIET C OTYETHO# JATHI.

2.B Oﬁﬂ.leM ciy4ae, 00s3aTe/IbCTBA 110 06H3aTeJ'lI:HOMy MEHCHOHHOMY CTpaxOBaHHK) NMPHHHUMAKTCH
PaBHBIMH CYMME 0043aTe/IbCTE B OTHOLIEHHH:

© 3acTpaxoBaHHBIX JIML, HAXOOALIKUXCS Ha 3Tarie HaKOIUIEHH,

O 3acCTpaxOBaHHBIX JIML, KOTOPBIM YCTAHOBJICHA IIEHCUA;

©  3acTpaxOoBaHHBIX JTHL, B OTHOLIEHHH KOTOPBIX MMOCIE UCITOJIHEHHUA OCHOBHBIX 00s3aTensCTB
I10 1O0rOBOpY, HMEETCH HCH}’HEBOﬁ OCTATOK Ha NEHCHOHHOM CHYETE.

3. Pacuer mpHBeneHHOH CTOMMOCTH OyIyIIMX MOCTYIUICHAH M BBIILIAT JEHEKHBIX CPEJCTB
MPOBOJIMTCA B CELYIOLLEM MOpPSAKe:

a) Monenupyrotcs (IPOrHO3MPYIOTCS) JCHEKHBIE MOTOKH, B T.Y. C YMETOM TMOCTYIUICHHI H
BBIIJIAT ACHEXKHBIX CPEICTB, BO3HHKAIOLLMX 10 BCTPOEHHBIM ONLMOHAM, FapaHTHSM.

0) VYuuTbiBaeTCs BEPOSTHOCTb OCYILLECTBIIEHHMS BCEX ONEPALMi.

B) IlomyueHHBIE pe3yNbTaThl JMCKOHTHPYHOTCS.

4. B uenax pacuetos Bce Oyyliune NOCTYIIEHHMS W BBITUIATHI [PEANONATA0TCA OCYILECTBISEMBIMH B
KOHIIE Ka’/10I'0 PACYETHOrO roja.

5. TlpuBeaeHHas CTOMMOCTb B OTHOLIGHMH KayKAOrO MOZENMPYEMOrO TMOTOKA OMNpEleIseTcs Mo
dhopmyne:

w
0 _ (D)
F® = Z Sp Py Vi
k=1
rue
FO _ NpHBEIEHHas CTOMMOCTB JAEHEXKHOTO TIOTOKA C YYeTOM COIJIAlIEHHMS O 3Hakax:

TIOCTYIUIEHHS YUHTBIBAIOTCS C OJHUM 3HAKOM, BBIOBITHS C TIPOTHBOMOJIOKHBIM;
i y )
hy ,E ) CyMMa onepauui, oTHocsAwasACs K JeHe:kHoMy noToky (i) B rona k;

p,?) — BEOATHOCTb OCYIIECTBICHMS ONEpaLii Ha cymMy S\, OTHOCAIMXCH K IIEHEIKHOMY
notoky (i) B roa k;
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Vy — K03 )HLMEHT TMCKOHTHPOBAHKS /1Sl Toza K, OTpeaeneHHbIH kak vy, = [[% , TAe iy —

1
Jj=1 1+10p

k
o 1
CTaBKa NJHCKOHTHPOBAHMA IJIsd roja k.B CJiydae MoCTOAHHOH CTaBKH Vj, = (E) 5

W — T'OPH30HT NPOTHO3HUPOBAHUS B roj1ax.
6. YUUTBEIBaEMBIE JEHEXKHBIE TIOTOKMU:

e (CTpaxoBble B3HOCHI.

BrinnaTe! neHcuii.

Ilepexonpi B [Nencnonneiii ®oun Poccun u npyrue HIID (nanee — nepesoast cpencts ITH)
BrIniaTel npaBonpeeMHHUKAM.

ConyTcTByIOLIHE JOXOABI B PACXOJIBI.

7. IACKOHTHPOBAHHE MPOU3BOIUTCS C MOMOLIBIO CIIEYIONIMX CTABOK:

¢ CTaBKa, J0CTYMHAas K HAYMCJIEHHIO Ha TIEHCHOHHBLIE cyeTa. DTa CTaBKa HCMONB3YETCA s
pacueTa YMCTOH CTOMMOCTH 00A3aTeJILCTE Mepel  KIMeHTaMH  HErocyJapcTBEHHOTO
NEHCHOHHOTO (hOH/Ia MO 0043aTeNLHOMY MEHCHOHHOMY cTpaxoBaHHio. OHa NpUMeHseTcs 1
AMCKOHTHPOBAHHS MOTOKOB: NMEHCHOHHBIX B3HOCOB, BBIMUIATHI NEHCUH, nepeBoasl cpeacts [TH,
BBITLIATEI TPABOTIPEEMHHKAM.

® CTaBKa, J0CTyNHAasi Ha (MHAHCOBOM phIHKE. DTa CTABKA MCTIOJIB3YETCs IS JUCKOHTHPOBAHHMS
[0TOKA COMYTCTRYIOIIUX PACXO0B.

Ilpu onpeneneHnn 4MCTOH CTOMMOCTH O00S3aTeNbCTE TMepe/l KIMEHTAMH HEroCyJ1apcTBEHHOTO
TNIEHCHOHHOTO (hoHzAa Mo 0643aTeIBHOMY [IEHCHOHHOMY CTPaXOBaHHIO IIPUMEHsIOTCS TpeGoBanus 1. 6.1.2.
®CA/l HII®, cormacHo KOTOpEIM BEIMYHHA 00S3aTe/IbCTE MEPE 3aCTPAXOBAHHBIMH JIMLAMH HE MOKET
OBITb MeHee CTOMMOCTH rapaHTHPOBaHHBIX (MOHIOM CPENCTB 3aCTPAXOBAHHBIX JIHL. B CBA3M ¢ TeM, uTo
Aorosopel  OIIC  gBAsAKOTCA ONHOPOAHBIMM, a CpPEJCTBA 3aCTPAXOBAHHBIX JIMI[ [OC/€ Ha3HAYEHHs
HaKOMHTENBHOMH (NOKNM3HEHHOH) NEHCHH TEPeBONATCS B 00e3NHYEHHBIH BLIILIATHOH peseps, TpeGoBaHHUE I1.
6.1.2 ®CAI HII® npuMeHseTCs K COBOKYMNHOCTH [EHCHOHHBIX CYETOB 3aCTPaXOBAHHBIX JIMLI,
HaXONALIMXCA Ha 3Tale HaKOMUICHHs, & HE K Kak/IOMY CHETY B OTJAETBHOCTH. [ 3aCTpaXOBaHHBIX JIHIL,
MOMy4atolMX CPOYHYIO TEHCHOHHYIO BBIIUIATY, yKazaHHOe TpeOOBaHHE MNPUMEHSETCS K KakKIOMY
34CTpax0BaHHOMY JIULY B OTAE/LHOCTH.

CronmocTh 00s3aTenbeTB NMo 00s3aTe/ILHOMY TEHCHMOHHOMY CTPaXOBAHMIO PACCUMTHIBAETCS KAk
YMCTas CTOMMOCTb OO0S3aTEeJLCTB Nepel KIHEeHTAMH HErocyJapCTBEHHOrO MEHCHOHHOro ¢oHaa Mo
00s3aTeNEHOMY NEHCHOHHOMY CTPaXOBAHHIO, YBEJHYEHHAS HA COBPEMEHHYIO CTOMMOCTD COTTYTCTRYIOLIHX
PacxolOoB M yMEHBIICHHAss HA COBPEMEHHYID CTOMMOCTL COINYTCTBYIOIIMX 10X010B. CoBpeMeHHas
CTOMMOCTb ~ COIIYTCTBYIOLUMX JIOXOJOB ONpeleNAeTcss Kak pasHMLA COBPEMEHHBIX CTOMMOCTEI
AUCKOHTHPOBAHHBIX TOTOKOB B3HOCOB, BBIMUIAT IIEHCHMH, BBIKYNHBIX CYMM, [PaBONPEEMHHKAM,
PacCYUTaHHBIX 10] CTABKY, JOCTYMHYH K HAYMCJEHHMIO Ha MEHCHOHHbIE CHETa W CTaBKY, JOCTYIHYIO Ha
(hMHAHCOBOM pBIHKE.

8. OcobeHHOCTH MOJICTMPOBAHUS OTIENbHBIX I€HEKHBIX T0TOKOB:
8.1. CrpaxoBele B3HOCHI.

B CBA31 C mpomneHMeM MOpaToOpHs Ha MEepevHClCHHe CTPAXOBBIX B3HOCOB Ha HAKONMTENBHYHO
neHcuio 10 2020 roaa cTpaxoeble B3HOCHI He Mpeamnonaraivch. JJ06GpoBObHbIE CTPAXOBbIE B3HOCHI H
B3HOCBI Ha CO(PHHAHCHPOBAHHE HE TPOTHO3HPOBAIMCEH B CBA3H C MX HE3HAUYUTEJILHOCTHIO.

8.2. BeIMIaTh! neHcHi.
B oTHOWIEHUH 3acTpaXxOBaHHBIX JTHLI, HAXOALIMXCA Ha 3Tare HAKOTICHMS, [peAnoiaraeTcs:

® A 3aCTpPaxoBaHHBIX NI 1967 roja posKaeHHS M MOJOKE - YCTAHOBJIEHHE HAKOMHTETLHOW
[IEHCHH;
® )i OCTaJIbHBIX 3aCTPAXOBAHHBIX JIMLL — YCTAHOBJICHHE €JIMHOBPEMEHHOMN BBITIATHL.

310 00yCcnOBIEHO TeM, YTO B3HOCH Ha (JOPMHPOBAHHE HAKOMHMTENBHOH MEHCHH B MOIB3Y
3aCTPaxoBaHHBIX JIML, POAUBLUMXCS paHee 1967 ropa, ynmaunBanuce paboromaTtensaMu Toabko B 2002 —
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2004 rozmax, B CBA3M C 4eM CYMMEI c(OPMHUPOBAHHBIX MEHCHOHHBIX HAKOIUIEHWH HA MEHCHOHHBIX CYETAX
TaKWMX 34CTPAXOBAHHBIX JIML| HE3HAYWTENbHBI H, COOTBETCTBEHHO, BEPOATHO YCTAHOBJIEHHE MM B
OONBIUIMHCTBE CITyYaeB HIMEHHO €IMHOBPEMEHHO BBITLIATHI.

Brinnara 3a cuer 10GpoBOIBHEIX CTPaXOBBIX B3HOCOB MPEANONIAraeTcs YCTaHABIMBAEMOH Ha CpOK
10 ner.

B oTHOwWeHNHH 3acTpaxoBaHHBIX JIML, HAXOISIUMXCS HA OTalle HAKOILIEHHS, PasMep BBIILIATbI
OMpEAENAETCA HCXOJld M3 OTHOLUGHHWsS PaCUeTHOM CyMMbl Ha NMEHCHOHHOM CYETe Ha Mpejrolaraemblii
MOMEHT Ha3HAueHWs MEHCHH, Tapu(a U BEPOATHOCTH HA3HAYECHMA IEHCHH. BeposTHOCTH Ha3HAuYeHHs
NIEHCHH OTIPEZENAETCA U3 BEPOATHOCTH JIOKUTE M He nepesectu cpeactsa [TH B apyroit HII® wnu [TDP no
COOTBETCTBYIOLLErO BO3PACTa M BEPOATHOCTH HA3HAYMTE [EHCHIO B COOTBETCTBYIOIIIEM BO3PACTE.

Cymma neHcuu, BbITIIauMBaemas B rogy Y, ONpenesaiach MCXOAs M3 MPEANOJIOKeHHH 06
MHIEKCALMH TMEHCHM, BEPOSATHOCTH TMOJYYHTL BHIIIATY B roJ Y M pa3sMepa MeHCHH. Pasmep neHcuu
MCTIONb30BalCs MO0 (akTHUECKUi (115 MOMyYarONIHX TIEHCHIO), TG0 pacueTHBIH (1715 He MOoMyHAFOLIMX
MEHCHIO). BepOoATHOCTL MONMYYMTH BBILIATY ONpEAENsIach MCXO[AS H3 BEpOSTHOCTH JIOKHTbH 10
COOTBETCTBYIOLIEr0 BO3pacTa MW, IJIs 3aCTPaxOBaHHBIX JIML HA STane HAaKOIJIEHMH, BEPOATHOCTH He
nepesectd cpeacrea [1H B apyrod HII® wnu [1OP 10 coOTBETCTBYIOMIErO BO3PACTa M BEPOATHOCTH
Ha3HAYMTh MIEHCHIO B 3TOM BO3PACTE UITH pPaHee.

8.3. Ilepeeon nencnonneix HaxoruieHuit B IIOP u apyrue HII® (nepeson cpencts [TH)

B nensix pacdera pasmep BblIIaThl NPUHHMAETCS B CyMME, YYTEHHO# Ha TIEHCHOHHOM CUeTe Ha JaTy
cobbiTHst. BepostHocTh nepesectu cpenctsa ITH B apyroii HIT® unwm ITOP onpenensercs u3 BEPOSATHOCTH
JOKUTHA W BEPOATHOCTH Tepexona 3J1 B apyroit HITD unu TTOP.

8.4. Beinnarel npaBonpeeMHUKAM.
Pasmep BbIMnathl npuHAMaeTCs: paBHBIM OCTATKY 10 CHETY HA ATy COOBITHSL.

BeposTHOCTb BBIMATHI IPABONPEEMHHKY OMPE/IE/AETCs U3 BEPOSTHOCTH JIOKHTHS U BEPOSTHOCTH
He nepeiti B apyrod HII® unu [1DP. [Mocne HasHa4yeHHs MOKM3HEHHOH NEHCMM NPaBOMPEEMCTBO HE
npeanonarajiock.

8.5. ComyTcTBYIOLIME PACXO/IBL.

COI'[YTCTBy}'OlJ_llrIe pacxolbl OMNPEncnAnvchy M1 Kaxaoro 3aCTpaxoBaHHOro JiMLA, HMCXOAs M3
BEIIMYHHBI CPEIHHX pacXxoJ0B Ha OJTHOI'O 3aCTpPaX0BaHHOIO JIMlla U BEPOATHOCTH JOKHTHS H BEPOATHOCTH
He neperTH B apyroi HIT® wiu [TOP,

ConyTcTByIOIIME pacXoabl HHIEKCHPYIOTCA 110 MPOrHo3y UHOIALHH.
8.7. HensbexHele 1OroBophI

Y DoHzia UMeIOTCs I0rOBOPHI 10 0053aTeIbHOMY MEHCHOHHOMY CTPaXOBAHHIO, HE BCTYNHBLIKE B
cuity. Ilpu mpoeenenum npoBepkM anekBaTHOCTM 06A3aTeNbCTE B CiIydae NPEBBILEHHS OATaHCOBOL
CTOMMOCTH 00A3aTeIbCTE HA/l MX AKTYapHOH OLEHKOH B OTHOLUEHHH NEHCTBYIOLIMX JOTOBOPOR,
OJKMJAETCA, YTO ITO NPEBBILICHHE COXPAHMTCA M 1A HeM30EKHBIX J0roBopoB. B ciyuae mpesbleHus
aKTyapHOH OLEHKH Ha/l OaJlaHCOBOH CTOMMOCTBIO 0043aTe/ILCTB B OTHOLIEHHH AEHCTBYIOLIMX JOrOBOPOB,
aKTyapHas OLEHKa OOS3aTeNbCTB B OTHOLIEHHH HEM30EKHBIX JIOFOBOPOB OMNpElelsercs HCXOIs M3
CTOMMOCTH 0043aTe/bCTB MO  NeHCTBYIOIMM [OrOBOpaM M OTHOINEHHS KOMHYECTBA HEM3GeKHBIX
ZIOrOBOPOB K KOJIMYECTBY JeHCTBYIOIMX JOTOBOPOB.

5.3. AkTyapuble npeamosiokennsi H 000CHOBAHHE HX BHIOOpa
AKTyapHble TpPeANoJoKeHHus BBIOPaHbl aKTyapueM [O7s Lefell aKTyapHOro OLeHHBAaHHSA
AesitesbHOCTH DOH/IA 110 COCTOSHHIO HA OTYETHYIO JaTy.

3.3.1. Cmaexa OUCKOHMUPOSaH s

Craeka, nocTynHas Ha GMHAHCOBOM pbIHKE, NPHHATA PaBHOH 6,53% (cm. IMpunoskenne Ne 2.1.).
CraBka, 10CTyNHas K HAUMC/IEHHIO HA NEHCHOHHEIE CYETa, PACCYMTHIBAETCA B TyHKTe 5.3.2.
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3.3.2. loxodnocns uneecmuposanua ReHCUOHHbIX HAKONIeH UL

JloX0HOCTb MHBECTHPOBAHHS [IEHCHOHHBIX HAKOTUIEHMH CUMTANACh PABHOM CTaBKe JOCTYIHOH K
Ha4MCJIEHHIO Ha TIEHCHOHHbIE cyeTa. B oTCyTCTBHMM cOOTBETCTBYIOLIMX JaHHBIX DOHIA CTaBKA MPHHATA
paBHOM CTaBke NOCTYMHOH Ha (DPUHAHCOBOM pbIHKE (B CHITY TPUMEHEHHS CXOMKHX KpHUTepHeB oTOOpa,
3HAYEHHME COBMAJACT CO CTABKOW NMCKOHTMPOBAHHMSA C Y4ETOM PacXOJOB Ha CMElHAbHbINH AEN03UTapHid,
VK # rapantuu Oe3yOBITOYHOCTH). B COOTBETCTBMM ¢ 3aKOHOJATENBCTBOM OIS JOXOJA OT
MHBECTHPOBAHHS CPEICTB MEHCHOHHBIX HAKOMJIEHWH, HarpapjseMas Ha TEHCHOHHBIE CYeTa, MPHHATA
paeHo# 85% oT nomy4eHHOTO I0XO014a.

Kpome Toro, npu onpenenenuy 10Xona, HaYMCISIEMOrO Ha cueTa, HEOOXOAMMO YUECTh BEJIHUMHY
OTHHCIeHHH B PesepB mo oba3aTenbHOMy TneHcHOHHOMY ctpaxoeanuio (POTIC). B wurore, craeka,
ZOCTYMHAs K pacripeie/IEHHIO Ha IEHCHOHHBIE CYeTa, cocTaBIgeT 6,53%%85%-0,125%=5,43%.

3.3.3. Temn pocma neucuil

B cootBeTcTBHMH C 3aKOHOATEJIL,CTBOM Mpeanojaraiack eyKerogHas KOPPEKTHPOBKa MEHCHI Ha
BEJIMYMHY J10X01a OT HHBECTHPOBAHHA NMEHCHOHHBIX HAKOTUIEHUH.

3.3.4. Omuucaenus ¢ pezeps honda no 06A3AMETLHOMY HEHCUOHHOMY CHIDAXO0EAHUIO

[Ipu pacueTe BeJMUMHBI €KETOIHBIX OTUMC/IEHMH 3a OTYETHBIH rof 10 2018 roma BKIKOYMTETHHO
CTaBKa EKErOAHBIX OTYHCIEHHWH B pe3epB cocTaBnfeT He MeHee 0,25 mnpoueHTta pacueTHOH 6asbl,
Onpele/eHHOH B COOTBETCTBUH C IMyHKTOM 3 cTaTei 20.1 ®MenepanbHoro 3akoHa ot 7 masg 1998 rona N 75-
@3 (nanee - pacuetHas 6a3a, onpeneneHHas B cooTBeTcTEMH ¢ MelepaabHBIM 3aKOHOM 0T 7 Mast 1998 rona
N 75-03).

IIpu pacueTe BeNMMUMHBI €KErOAHBIX OTHHMCIEHHH 3a OTYETHBIE ro/Ibl, HauMHas ¢ 2019 rona, craBka
€IKErOIHEIX OTYMC/IEHHH B pe3epe cocTaenseT He menee 0,125 npoueHTa pacdeTHo# Gasbl, onpeaeneHHoOMH
B COOTBeTCTBUHM ¢ DeaepanbHbIM 3aKOHOM 0T 7 mas 1998 roga N 75-03.

IIpu nposenenuu ouenueanus enuumHa orurcienuii B POIIC npunumanack paeuoii 0,125%, Tak
KaK 3Ta CTaBKa AEHCTBYET B TEYEHHE NIPAKTHYECKH BCETO FOPH3OHTA NIPOrHO3UPOBAHMS.

3.3.5. Bepoamuochib HacmynjieHus ReHCUOHHBIX OCHOGAN UL (6bIX00aA HA NEHCLIO)

Ha Texkymuii MOMEHT OTCYTCTBYeT CcTaTMCTHHYECKH 3HadWMas MH(OpMalMs O BO3PacTax
Ha3HaYeHHMs HAKOMHUTEIbHOH MEHCHH. B CBA3M C 9TMM mpeanonarasock, YTO 3acTpaXOBaHHbIE JIMIA OyayT
obpamarscst B DOHI /1A Ha3HAuYeHHs TMEHCHH B OOLLIEYCTAHOBIEHHOM TEHCHOHHOM BO3pacTe, a Ui
KITMEHTOB, YK€ JOCTHUIIIMX AaHHOro Bo3pacta, 01.01.2018. Tabnuua ¢ npeanoioKeHUsIMH O BEPOSITHOCTH
BbIHTH Ha NEHCHIO TipuBeeHa B [Ipunoxkernn Ne 2.2. BeposaTHOCTb BBIX0/1a Ha MIEHCHIO 10 MHBAIMIHOCTH
OTAEIBHO HE YUUTLIBAIACS.

5.3.6. Bepoamuocmu doncumus

Hns onpeneneHns 0xunaemMol MPONOJKMTEILHOCTH BBIIUIAT B COOTBETCTBUM C METOIMKOH pacueTa
NpeayCcMaTpUBanoch TPUMEHEHHe Tabauubl cMepTHOCTH. C 5TOH wenblo Oblla MCMOMBb30BAaHA OJHA M3
HanbosIee NO3AHUX U3 IOCTYMHBIX Ha JIaTy OLEHHBaHMs TabiuL cMepTHOCTH - P®, 2016 rox (mpeacTapnena B
[punosxennn 2.2), paszienbHas Mo My»KUHHAM H SKEHILMHAM C LIATOM TI0 BO3PAcTy OMH ro. OskuaaeMblii poct
IPOJOJIKMTENEHOCTH SKM3HH Ha OCHOBE CPeHEro BaphaHTa nporHosa Poccrara (npencrasnen B Ilpunosxenun
2.2) Obu1 yuren B opMe MpUMeHeHHs KOI(QHLMEHTa YMEHBIIEHHS BEpPOSTHOCTH cMepTH Ha 1.61% s
MyK4HH K 1,28% JU1S SKeHIUMH OT NEPBOHAYATBHOTO YPOBHS 3a KaKIbli rox 10 2035 emounTensHo. Jatee
NIPEZINoaranock, YTO BEPOATHOCTH CMEPTH 110 cpaBHeHHIO ¢ 2035 rooM He M3MEHSOTCS.

3.3.7. Bepoamuocmu nepexoda ¢ IIGP uru dpvzoi HII@ (nepesoda cpedcme ITH)

HaHHas BEpOSTHOCTL B3ATa PaBHON CpeHEH BEPOATHOCTH pacTopykeHHs aoroopos 06 OIIC o
cratuctike Ponpa 3a nepuoa 2013-2017 rozel, yto coctaensier 8,11%. Heo6xoZHMO OTMETHTH, 4TO
ykaszaHHas BennvnHa (8,11%) Gnuska K cpenHeit 1omM 3acTpaxOBaHHBIX JHL, mepemeamux u3 ®onpa k
Apyromy crpaxoBiinky no peiHky OIIC B nenom 3a nepuoa 2011-2016 ronos (8,76%).

3.3.8. Ilpednonazaemsiii _cpox _npexpaujeHun _ (60300H081eHUA) HOCHIVHICHUI  83HOCO8
SRIAOUUKOG

CrpaxoBble B3HOCHI HE TIPETIONIATaINCh.
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3.3.9. Pazmep oxncudaemsbix pacxodoe na odcayycusanue 0ozoeopoe OIC

CyMmMa conyTCTBYIOIIMX PAacXoJ0B IPHHSITA MCXO/s M3 jJaHHbIX DOHIA 32 NpeAIlecTBYIOLIMH
KaJICHIapHBIH roJl 0 BEJIHYHHE NPAMBIX pacxozios Ha obcnyskuBanue norosopoe OTIC, koTopas cocTaBuia
174,81 py6. B nepecyete Ha onMH NeHcHOHHBIHA cueT OIIC. YkasaHHBIE pacxobl BKIIOYAIOT B ce6si, B TOM
HHCIIe Pacxojpl MO WHPOPMHPOBAHMIO KIMEHTOB, PAacXoibl N0 OCYLIECTBIEHHIO MEHCHOHHBIX BBIILUIAT.
Pacxozibl, CBA3aHHBIE C WHBECTHMPOBAHMEM IIEHCHOHHBIX HAKOTUIEHMH, YUMTHLIBAIMCH MPH OMPENETCHHH
CTaBKM JOCTYMHOM K HAYMC/IEHHIO Ha TMEHCHOHHBIE cdeTa. PacyeT BelMYHHBI MPAMBLIX PacxoloB Ha
obcmyskusanue goropopos OINC 6b11 npeacrasnen GOHAOM M Mpe/ICTABIAETCA a1eKBATHBIM.

E>xerozubli pocT onepaltoHHbIX PacXo0B MPeATONaraics PaBHbIM CPEAHEroa0BoH MHMIALMH
cornacHo [IporHosy 104rocpoyHoOro couMambHO-3KOHOMHYECKOro pa3euTHs Poccuiickoil ®enepauun Ha
nepuoa 1o 2030 roaa (Tpunoxkenue Ne 7 k [Tporrosy), uto cocrapiser 4%.

5.4. Ilpeanonokenus, TonymeHust H 060CHOBanHe HX BbIGOPA NpPH onpeleleHHH AKTYapHOii
CTOMMOCTH AKTHBOB.

CeeneHMs O pHIHOYHOH CTOMMOCTH aKTMBOB npenocTaBieHsl DoHmoM. CBeleHMS BKIIOYAKOT
CTpaBKy CMNeLHaIW3MPOBAHHOTO JIETIO3MTAPHUA C YKA3aHHEM CTPYKTYpBI, COCTaBa M PHIHOYHONW CTOMMOCTH
akTHBOB. CgeJleHus o GalaHCOBOH CTOMMOCTH aKTMBOB mpeaocTaineHsl PoHaoM. B cooTBeTcTBHH
TpeGoBanuamu OCBY  GanaHcoBas CTOMMOCTb aKTHBOB JIOJDKHA OMNPENENATLCA 1O  CHPaBETHBOIN
CTOUMOCTH.

B ciyuae oTcyTCTBHSA CBeleHMIl, yKa3bIBAIOIIMX HA HEIOCTOBEPHOCTb NPEIOCTABIEHHBIX NaHHbIX,
aKTyapHas CTOMMOCTb aKTHBOB IPHHATA paBHOH 0anaHCOBOH (cnpaBemTHBOM) CTOMMOCTH YKa3aHHBIX
aKTHBOB COIIACHO MOJMyYEHHBIM CBEIEHUAM B COOTBETCTBHH ¢ MYHKTOM 6.3.7 ®CA I HITD.

27



5.5. Pe3yabTaThl aKTYAPHOI0 O EHHBAHHS

5.5.1. Pe3yavmamol oUeHUGAHUA 00A3AMENbCING

Tabnuua 5.5.1. PesybTaThl oLeHHBaHHS 0653aTeNBCTB M0 0643aTEILHOMY EHCHOHHOMY

CTPaxOBaHUIO.
Yucran
Yucrasn CTOHMOCTh
CTOHMOCTDb 00513aTeJILCTB CroHmocTh
00513aTeJILCTB 40 | mocje conyTeTByromux | Croumocrts
Il/n | I'pynna NpHMeHeHHsl NpHMeHeHHs NocTYM/eHuit 0 | odsizaTesibeTRY,
OrpaHHYeHHs M. | OrpaHHYeHHUs BBINJIAT, THIC. Thl€. pyo.
6.1.2 ®CA] m 6.1.2 @®CAJl | py6.
HII®, Teic. py6. | HID, Thic.
pyo.
Horosops! 06
O i 1658 673 1751 562 -146 983 1604 579
NEHCHOHHOM CTPAaXxOBaHHH,
BCETr0
B T.4. B OTHOLIEHHH
3aCTpaXOBaHHEIX JIHLL,
5 KOTOPBIM yIKe Ha3HayeHa 2883 7883 373 7510
HaKOIUTEIbHAS TIEHCHA,
CpoYHasd NeHCHOHHAs
BBIILIATA
Beero 1658 673 1751 562 -146 983 1604 579

B cooTBeTcTBMM CO CcleNaHHBIMM IPEANONOKEHHUAMH OyAVIIME B3HOCHI He NpEAnojiaraluch H,
COOTBETCTBEHHO, BO3MOXKHOCTL MCIIOJHEHHS 00S3aTENBCTB B Cly4ae NPEKpalleHusl B3HOCOB OTIENLHO HE
aHaJIU3UPOBAJIACE.

,HCTEUIHSEHI/IH CBEEHHI B OTHOILIEHHH 3aCTpaxXOBaHHLIX JIML MPEACTABJICHA B HPI/IJ'IO}KEHHH 3.

CroumocTs obs3aresnbers PoHAa MO BBIMUIATE HAKOMHMTENBHOW NEHCHU NEpel 3acTpaXOBaHHBIMH
JIMLIAMH, KOTOPBIM YCTAHOBJIEHA HAKOMTMTENbHAs MeHCeus, cocTasnset 2 363 627,75 pybneii.

Croumoctb 00s3arenscts DoHOAa MO OCYIIECTBIEHHIO CPOYHOM MEHCHOHHOM BBIMIATHI Tepes
3aCTPaxOBAHHbIMH JTMLAMH, KOTOPBIM YCTAHOBJIEHA HAKOMMTENbHAs TIeHCHs, cocTapiger 519 486,57
pybuaeii.

3 COHyTCTBy}OI.I.II/lC NOCTYIUIEHHsT M BBIMNAThEl OEHEXKHBIX CPEOCTB, TaKHE Kak TIpAMEBIE pPacxombl

HErocyl1apcTBEHHOTO MEHCHOHHOrO (oHIa 1o oOCHyKHBaHMIO JIOTOBOPOB, 03 YYeTa pacxoloB, CBA3AHHBIX C
3aKJIFOYEHHEM HOBBIX ITOTOBOPOB

6 C yueTom orpaHudeHHs B COOTBETCTBHH ¢ 11. 6.1.2 ®CAJ] HIID
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5.6. Pe3yibTaThl NPOBepKH a1eKBATHOCTH

IIposepka anexBaTHOCTH 0Os3aTenbeTB DOHAA MPOBOAMTCS HA OCHOBE CONMOCTABIEHHS CTOMMOCTH
00s13aTebCTB N0 0043aTe/IbHOMY [EHCHOHHOMY CTPAXOBAHHIO, OMNpEleeHHOH B XOJ€ HACTOALIErO
OLEHHBAHMA, M pasMepa 0043aTeNbCTB B OTHOLIEHWH [OTOBOPOB 06 06S3aTeNbHOM TEHCHOHHOM
CTPaXOBaHWH, OTPOKEHHOro B  Oyxranrepckod ()MHAHCOBOH) OTHETHOCTH HEroCYIapCTBEHHOTO
NEHCHOHHOTO (oHAa. BeiBoa 06 anekBaTHOCTH 06s3aTeNbCTR Jle/1aeTcsl TIPH OTCYTCTBMH CYLIECTBEHHOTO
TMPEBBILIEHHA CTOMMOCTH 00S3aTeNLCTE N0 00A3aTeNbHOMY IEHCHOHHOMY CTPaXOBAHHIO, ONPENeNeHHON B
XO/i¢ HaCTOALIEro OLUEHMWBAHMSA, HaZl pasMepoM 003aTe/IbCTB B OTHOLIEHMH JOroBOpoB 06 06g3aTeNlbHOM
MICHCHOHHOM  CTpaxOBaHUM,  OTPaXKEHHOro B Oyxrantepckoi  ((pHMHAHCOBOH)  OTYETHOCTH
HEroCyAapCTBEHHOrO IEHCMOHHOTO (OH/A.

Tabnuua 5.6.1.

3HaveHHe [oKazaTess.

[Moxkaszarens
Cmipaxogsie 002060pbi
CToHMOCTE 0053aTeNbCTB 10 HAWIYUIIEH pacueTHOIT OLIEHKE, BCEro 1 604 579
BanaHcosas BelnMYMHA MEHCHOHHBIX HAKOILIEHUIT, BCEro 1751423

IlpeBbImieHHe pacqeTHOH CTOMMOCTH 0GSI3aTeILCTB  HAaj cymMMoii
MeHCHOHHBIX HAKOMJIeHH

CoBpemeHHass CTOMMOCTh O0S3aTeNBCTB, BKJIIOYASA pPACXOAbl HA CONPOBOKIEHHE CUETOB He
NpeBbIIacT OanaHCcOBylO BelMuMHYy oOsarensctB. O6ssatensctea DoHma aneKBaTHBl GalaHCOBON
CTOMMOCTH.

AKTyapHOG 3aK/IlOYEHHE TI0 HTOoram JeATEe/BHOCTH 3a npeﬂmecmy}ou.mﬁ KHJ'IGH,II&IJHI:H:'I rog He
COIEPIKaIO pe3yJIbTaTOB IPOBEPKH aJNeKBAaTHOCTH obszarenecTs. B cBsizu ¢ 3THM aHaJIN3 M3MEHEHHs
Pe3yNbTaTOB NPOBEPKH a1€KBATHOCTH HE TNPOBOOMIICA.

5.7. Cenenns 06 H3MeHeHHH HCOOIB3YeMbIX METOI0B, JOMYIIEeHHH U NpeanoJIoMKeH Hi

AKTyapHOE 3aKTIOYEHHE MO MTOraM AesTeNbHOCTH 3a MpellecTBYHOLIHil KaJleHAapHbIA 107
COCTABJISANOCH B COOTBETCTBHH C CYLIECTBEHHO MHBIMM HOPMATHBHBIMH TPeOOBAaHMSAMHM, B CBS3H C 4eM
[POBECTH COTOCTABJICHHE PE3YIBTATOB [Uisi OmpeneneHus 3¢dexra BIHSHHUS OT W3MEHEHMs METO/OB,
JOMYIEHHH W MPeINOoNoKeHUH, a Takoke dhdeKTa BIHIHUA M3MEHEHHs (aKTMUECKOro Xoda coBBITHI Ha
HCTIOJIb30BAHHBIE  OTBETCTBEHHBIM aKTyapHeM [ONyLIEHWs M TPENnoJIOKeHUs He Tpe/cTaBiseTcs
BO3MOYKHBIM.
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5.8. PCRYIH:THTL[ pacnpenejieHus [0 NePHOIAM OKHIAEMBIX JeHEeKHbIX NOTOKOB, CBA3AHHBIX

¢ HCHOJIHEHHeM 00s13aTeIbCTB (hoHaa

Tabnuua 5.8.1.

Cpok peanuzanuu
[Tokasza 3- 3- 0
Telh RIS S Ot 1 rona no 3 Ot 3-x net 1o OT 511 11eT Hror
X JIeT 5-TH et

[ToTok JNeHEKHBIX CpPeacTs B
HACTH TIEHCHOHHBIX HAKOILIEHHii 156 952 267 640 217 785 1016 296 1658 673
C YYETOM JHCKOHTHPOBAHHUS
IToTOK JEHEKHBIX CPEACTE B
YaCTH COOCTBEHHBIX  CPEICTB
(comyTCTByIOIIHE — I0XOABI W
pacxoel, CBA3AHHbIE c
HCMIOZIHEHHEM  JIOTOBOPOB 00 2924 72 -5 088 -144 748 -146 983
obg3aTebHOM TIEHCHOHHOM
CTpaxoBaHHH) c YUETOM
JIMCKOHTHPOBAHMH
Kpeanropekas 3a10/mkeHHOCTS 39 871 39 8§71
Bceero 199 747 267 568 212 697 871 548 1 551 560

[ToTok AeHexHBIX CPEACTE B YaCTH Pe3ePBOB MOKPBITHA MEHCHOHHBIX 0BA3aTeNbCTB CTPOMIICS Ha
OCHOBE pacdeTa YMCTOM CTOMMOCTH o0OsA3aTenbcT (0e3 ydeTa OorpaHM4eHHs B COOTBETCTBMHM C m. 6.1.2

OCAl HITD).

5.9. Pe3yabTaThl aKTYapHOTO ONleHHBAHHS CTOHMOCTH aKTHBOB (oHIa
Tabnnua 5.9.1. AKTHBBI IO 00s13aTeILHOMY EHCHOHHOMY CTPAaXOBaHHUIO

Banancoras Peinounas AKTyapHasi
HaumeHoBaHue aKTHBOR
CTOHMOCTh CTOHMOCTD CTOMMOCTH
DenepanbHble, cybdenepanbuble
1 |rocymapcrBeHHBIE " MYHHLUMANLHBIE 408912 402 177 408 912
LIeHHBIe Oymaru
5 O0nuralll  poccHHCKHUX — XO03AICTBEHHBIX 1210426 1193 049 1210426
o01ecTs
3 |baHKOBCKHE BKJalIbl 37 080 37038 37 080
4 |Heburopckas 3anomkeHHocTs (B T.4. HIKT) 607 31119 607
5 |[leHexHble cpeacTBa 87 620 87 620 87 620
6 |enexusie cpeactea y Opokepa 1 606 1606 1 606
7 98 085 98 085 98 085
Hroro 1844 336 1850 693 1844 336

Pasmep Ganancosoit croumocTy ykasan no nanHeiM @oHna. PasMep peIHOYHON CTOMMOCTH yKazaH
10 JaHHBIM CTIELMAIM3UPOBAHHOTO EMO3UTapHsl.

5.10. PesyabTaThl pacmpeieeHHsi N0 NePHOAAM OKHAAEMbIX NOCTYILIEHHH JEHEKHBIX

CpeacTB OT AKTHBOB

Tabnuua 5.10.1.

Cpok peanmnzauuu

ITokazarens Ot 1 ropa no Ot 3-x ner Hroro
Menee roga Ot 5-TH net
3-x net 10 5-TH ner
OsxkunaeMble
MOCTYTLICHI 360 004 729 756 296 432 270 254 1 656 446
JEHEKHBIX CPENCTE OT
AKTHUROB
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Pacrnipenenenre npeactaBneHo B OTHOLUGHHM TNPMBEAEHHOH (IMCKOHTHPOBAHHOM) CTOMMOCTH.
CeezieHns 0 pacnpeeneHHH Mo NepHo/iaM 0)KUAEMBIX TTOCTYIUIEHMH OT AKTHBOB Mpe/cTaBaeHbl MDOHIOM.

5.11. Axrtyapnsliii 6amanc no OIIC
Tabnuua 5.12.1. AxTyapHbIii 6anasc 1o o0s3aTeNnsHOMY MEHCHOHHOMY CTPAXOBaHHIO

CToMMOCTb ~ aKTHBOB, B  KOTOpEIE
OIc.A MHBECTHPOBAHbl CPEeICTBA NMEHCHOHHBIX 1844336  TeIC. pyGneit
HAKOTLIEHHI

Yucrtas cToMMOCThL 00A3aTENBCTE MEpes
KIIHEHTAMH HErocyapcTBEHHOTO
ONC.ITHCO  pencnonnoro domna no o0A3aTENLHOMY 1751562 thic. pyGreii
MEHCHOHHOMY CTPaxOBaHHIO (C YYETOM
orpaHuyeHud n. 6.1.2 ®CAJI HI1D)

OIC.I.K3.1 Kpemropckas sanomkeHHOCTh nepen 14 741  Toic. pyGueii
KOHTparcHTaMu
OIIC.IT.K3.2 Kpenuropckast 3a10/KeHHOCTh nepen 25130 ThIC. pyonei

CC (15% or noxona)’

OIIC.A Bcero akTHBOB (A) 1844336 TbIc. pydaeii
OIIC.IT Beero ofsizatenners (I1) 1791433 TblIc. pydJeii

Ycaosue (OIIC.IT > OIIC.A) He BhINOJHSIETCS, CJeJ0BATE]ILHO HEIOCTATOK AKTHBOB IO
00s13aTeJIbHOMY MEHCHOHHOMY CTPAX0BAHHIO He BhISIBJICH.

7 launas cymma B GyxranTepckoit otuetHocTH (DOHIA OTHECEHA K HepacnpeneNeHHOH NpUOLLUIN, OJIHAKO B
COOTBETCTBMM ¢ MpoTokonoM Cosera aupekTopoB (POHAA O paclpeneNeHHM HHBECTHIMOHHOTO NOXOIA [aHHas
CyMMa, MO0 MHEHHUIO aKTyapus, ABIAETCS KPeAMTOPCKOH 3amoymkeHHocThio ITH nepen CC M B IaHHOM 3aKIIFOUEHHH
OTHECEHA K YIIOMSHYTOMH CTaThe.
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5.12. ConocraB/ieHHE CPOKOB HCNOJIHENHS 0053ATEIBCTE H NOCTYIUIEHHS TCHEKHBIX CPEICTB
OT aKTHBOB

Tabauua 5.12.1.

Cpok peanuzaiin
SR Memnee roza Ot 1 rona 10 3-x 7eT Or3x J}I?r‘]o TH OT 5-TH 1T I
CTOMMOCTE aKTHBOB 360 004 729 756 296 432 270 254 1 656 446
CTOHMOCTE 0043aTENILCTR 199 747 267 568 212 697 871 548 1 551 560
[IpeBblimieHe  cToMMOCTH
AKTHMBOB HaJd CTOMMOCTBIO 160 257 462 188 83 735 -601 294 104 886
00513aTeILCTB

ConocraeneHne aKTHBOB U 0053aTeNbCTR 110 CpOKaM peajii3alyy IMoKa3bIBaET:

® B€JIMYHHA JEHEKHOIo II0TOKa OT aKTHUBOB Ha KOHeEll BPEMEHHOI0 HHTEpBajla HapacTarLIHM
HTOrOM IPEBBILIAET BETMUMHY JEHEKHOI'O MOTOKA, CBA3AHHOIO C MCIIOJIHEHHEM 00f43aTeILCTB HAa
KOHCII BpEMCHHOI 0 HHTEPBasia HaApacTarIMM MTOIOM;

@ BCJIMYMHaA JEHEXHOIO I10TOKa OT aKTHBOB HE MEHBIUE, YEeM BEJIMYMHA [JEHEXKHOIo IIOTOKa,
CBA3aHHOI'0 € HCIIOJIHEHHEM O6ﬂ3aT€J1bCTB, Ha BpPEMEHHOM HHTEpPBaJIC MEHEe IATH JIeT. B
JalbHeHLIeM MPOHUCXOAUT paccoriiaCcoBaHHUE MMOTOKOB.

5.13. Pe3ysibTaThl aHAIH32 YYBCTBHTEILHOCTH

1. OueHka uyBCTBMTENBHOCTH TPOBOAWIACH pasjeNeHo And  jedrelbHoctd  (DOHZA MO
HErocyJapcTBeHHOMY TMEHCHOHHOMY ofbecnedeHHio M 0043aTebHOMY [EHCHOHHOMY CTPaXOBaHHMIO, B
CBA3M C TEM, UTO IMPH ONpee/IeHHH pazMepa 0043aTe/IbCTB 110 3THM BHAAM JeSTeIbHOCTH MCIIOIb30BATHCE
pasnuyHbIE TIPeANOIOKEHHS.

2. OueHka 4YyBCTBMTEILHOCTH pE3yJbTaTOB pacyeTa COBPEMEHHON CTOMMOCTH IEHCHOHHBIX
0bs3aTenbeTB (HE0OX0AMMOTO pa3Mepa pe3epBa) K M3MEHEHHIO aKTYapHBIX TIPeANONOKeHHi:

Tabnuua 5.13.1.

H3mMeHeHHe NpeanonoxeHne M3MeHeHHe CTOMMOCTH
AKTyapHOe NpenoIoKeHHe
00s13aTenbCTB

+1 NpOLEHTHBI MyHKT -20 912
M3MeneHNe CTaBKU IMCKOHTHPOBAHHA =

-1 mpoueHTHbI MyHKT 22 629
BepoATHOCTE CMEPTH YYacTHUKA B +10% 4266
TeyeHue rojaa -10% -4 899

3. OueHKa BIMAHKSA Pa3THYHBIX (PAKTOPOB HA Pe3yJbTATHI AKTYAPHOTO OLEHUBAHUS (YKA3BIBAETCS B
COOTBETCTBHH ¢ YKazaHueM banka Poccun Ne 4595-Y o1 31.10.2017 «O nononHUTeNbHBIX TpeOOBAHMIX K
CONEPKAHMIO  AKTYapHOrO 3aKMIOYeHHsA, MOArOTOBAEHHOTO TIO MTOraM [POBEIEHHS aKTyapHOro
OLIEHHBAHHS JIEATEJILHOCTH HEFOCY 1apCTBEHHOTO NIEHCHOHHOTO hoHaa»):

¢ OUEHHUBAJIOCH BJ/IMAHHE U3MEHEHWS CTaBKH AHCKOHTHPOBaHHWA H H3MEHEHHSA BEPOATHOCTH CMEPTH
3aCTPaxOBaHHOTO JIMLa B TCYEHHE rojaa.
® H3MEHEHHE YKa3aHHBIX d)BJ(TOpOB HE OKa3bIBACT BJIMAHHE HA PE3YJIbTAThl aKTYApPHOI'0 OLIEHHBAHMSA

U pesyJibTaT NnpoBepku agekeaTHocTd obszatenscTe no OIIC. Henocratka akturoe no OIIC ue
BO3HMKAET.
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6. COBCTBEHHBIE CPEACTBA

6.1. Ceelenus 006 aKTHBAX, COCTABIAIIINX COOCTBEHHBIE CPeICTBA

B uensx AKTYapHOIro OLEHHMBAHHS HCIIOJIB30BAJIMCE CBEIEHHUA O ph[HO‘IHOﬁ CTOMMOCTH aKTHBOB,

MpENOCTaBJICHHLIE CDOHJIOM. Bo3MosHBI He3HaUMTEIEHEIE OTKIIOHEHHS OT OaJaHCOBOH CTOHMMOCTH.

Tabmuna 6.1.1.

Banancoeasn PoiHounast AKTyapHas
Hanpapnenusi pazmerwenns
CTOHMOCTh CTOHMOCTh CTOUMOCTh
1 |baHKOBCKHE BKIAIb] 293 586 293 586 293 586
2 | Hdeburopckas 3agomkennocts (B T.u. HKJT) 4252 4252 4252
3 Hedutopckas 3anomkeHHocts I[MH u [P
nepen CC 85212 85212 85212
4 |enexHsle cpeacTBa 6 833 6 833 6 833
Jonn B yeTaBHbIX (CKIa104HBIX) KallHTaIaxX
5 |OpHAMYECKHX JIHIL 6510 0 0
HToro 396 393 389 883 389 883

6.2. O0a3aTebCcTBA IO COGCTBEHHBIM CPEICTBAM

Tabnvua 6.2.1.

II/n I'pynna CronmocTh 00513aTEILCTB

1 Kpenuropckas 3a10/DKEHHOCTb, TOJYUEHHBIE 3aiiMbl U
KPENUTbI, [poYHde 00A3aTeabCTBA  HEroCyAapCTBEHHOIO 15 235
NIEHCHOHHOTO (oHa

6.3. Pe3yabTaThl pacnpeJeneHus N0 NePHOJAM 0KHAAEMbIX NOCTYIJIEHHIl TeHEKHBIX CPEICTB

OT AKTHBOB

Tabnuua 6.3.1.

Cpok peanuzaunu
[Tokaszaresb Or 1 rona no Ot 3-x net Hroro
Menee rona aa Ot 5-Tu net
3-x ner 0 5-TH JieT

Oxunaempie
MOCTYIIEHUS

Ty 285512 285 512
JEHEe)KHBIX CPEICTB OT
aKTHBOB

Pacmipesienienne mpeacTaBNeHO B OTHOLIEHMM NPHBEJEHHOW (JMCKOHTHMPOBAHHOM) CTOMMOCTH.

CeeneHusd o pacripeleJIeHHH 110 NEPHUOJIaM O0KH1AaEMbIX MOCTYTIIIEHHH OT AKTHBOB IIpEACTABJICHLI DoHI0M.
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7. CBOAHBIE ITOKA3ATEJIU 110 ®OHIAY

7.1. AkTyapHbIii 6ananc
Tabmuua 7.1.1.

CronmocTh
AKTHBOB, C YY4eTOM
CronmocThb
Ne Hanpagnenue OrpaHHYeHus, Obsa3zaTenncTBa
AKTHBOB
yCTaHOBHEHHbIC .
6.3.13 ®CAJ HI1I®
[leHcHoHHBIE
1 4675972 4 400 205 4217204
pe3epBbl
[TeHCHOHHBIE
2 1 844 336 1791433 1 644 450
HAKOIUIEHHS
CobcTBEHHBIE
3 =R 389 883 389 883 15235
cpelcTBa
Bcero 6910 191 6 581 521 5876 889

Croumocth 00513aTeILCTB He npeBbIIAET CTOHMOCTEL AKTHBOB.
YCTAaHOBJIEH.

AkTyapHblii JepuUOuT He

7.2. ConocraB/ieHne CPOKOB HCHOJIHEHHS 00513aTEILCTE M NOCTYIUIEHHS] ICHE/KHBIX CPeICTB
OT AKTHBOB

Tabnuua 7.2.1.

Cpox peanusaunu Hroro

Hins o mEe. ik Menee rona OT;_;?[‘:‘: Ao OTS'?:; {:[i:_ﬂo Ot 5-T1 J1eT
O:EHI2eMBIe TOCTYIUICHUS TCHCKHBIX
CPEICTB OT AKTHBOB
N0 NEHCHOHHBIM PE3EPBaM 1558422 1318 723 844919 587 029 4309 093
110 NEHCHOHHBIM HAKOMICHHSIM 360 004 729 756 296 432 270 254 1 656 446
110 COOCTBEHHBIM CPEICTBAM 285512 285512
ITo gonny B uessom 2203 938 2048 479 1141 351 857 283 6 251 051
CroumMocTh 00513aTeNLCTE
110 NMEHCHOHHBIM PE3EpBaM 651 463 1 354 965 571 008 1516616 4094 052
TI0 MEHCHOHHBIM HAKOILIEHHAM 199 747 267 568 212 697 871 548 1 551 560
110 COGCTBEHHBIM CPEJICTEAM 15235 15235
ITo donay B nestom 866 445 1622533 783 705 2 388 164 5 660 847
[IpeBbilIeHHEe CTOMMOCTH AKTHBOB
HAI CTOMMOCTBIO 005132 TeILCTB
110 NIEHCHOHHEIM Pe3epBam 906 959 -36242 273911 -929 587 215041
10 NEHCHOHHBIM HAKOTLIEHHAM 160 257 462 188 83 735 -601 294 104 886
10 COOCTBEHHBIM CPEICTBAM 270277 270277
ITo donay B uenom 1337493 425 946 357 646 -1530 881 590 204

Comnocrag/ieHHe aKTHBOB H 0053aTEJILCTB 110 CpOKaM pe€aliu3aliiu 1o (DOHI[y B LICJIOM MNOKa3bIBaACT.

L BE€JIMYMHA OEHEMXHOro MOTOKa OT AKTHBOB Ha KOHEI] BPEMCHHOI'0 HHTEpBaja HapacTarlIHMM
HTOTrOM TIPEBBILIAET BEJIMYHHY OEHEXHOTO MOTOKA, CBA3AHHOIO ¢ MCIIOJHEHHEM 00s3aTeILCTB Ha
KOHCL, BpEMEHHOI'O MHTEPBAaJla HAapacTalol MM HTOrOM;

e BEJIMYHHa [OEHEKHOr0 II0TOKa OT aKTMBOB HE MEHBLIE, YEM BeJMUYMHAa IeHEeKHOTO IMOTOKAa,
CBA3AaHHOI'0O C HCIIOJIHEHHEM 065!33TeﬂbCTB, Ha BpPEMCHHOM HWHTEpBall€é MEHee IATH JIET. B

JanbHeHleM MNPOUCXOOUT paccoriacoBaHHe MOTOKOB.
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ITPUJIOXKEHMUE 1.
NEPEYEHb CBEJAEHUM, TPETOCTABJ/IEHHBIX 3AKA3YNKOM
AKTYAPHOI'O OHEHUBAHUS

OO61me BOmpoCkI:
byxranrepckas OT4ETHOCTE
CrpyKTypa HMyLIECTBA, COCTABIISAIOLLEr0 COOCTBEHHBIE CPEACTRA

KomMMeHTapuy 1 pasbicHeHuUs

HerocynapcteenHoe neHcHoHHOE oGecneueHne
ITencuoHHBIe npaBuma
Tunoesie hopMel 10roBOPOB HErOCYAAPCTEEHHOrO NEHCHOHHOTO 06ecTeueHH s
CrpykTypa nopTdess NeHCHOHHBIX PE3epBOB (¢ AeTanu3alUMeli N0 KakI0My HHCTPYMEHTY).
CeezieHus B OTHOLIEHHM YUACTHHKOB (C JeTann3auueil Mo KaskJI0My yY4acTHHKY)

Ceenenus o pasmepe 00A3aTeNbCTB [0 COMMAAPHBIM MEHCHMOHHBIM CHeTaM (C AeTanH3aLMel 1o
KaXKJI0MY CUETY).

Obs3aTenbHOe NEHCHOHHOE CTPAXOBAHHE:
CrpaxoBble npaBuia
CrpykTypa noptdes NeHCHOHHBIX HAKOIUIEHUH (C JeTanm3alkel 10 KaKIoMy HHCTPYMEHTY)

CBeZieHHs B OTHOLUEHHH 3aCTPAXOBAHHBIX JIMLL (C JeTalM3aLMei M0 KakAOMY 3acTPaXOBAHHOMY
JIMLLY ).
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IHPAJTOKEHUE Ne 2.1.

CTABKA JMCKOHTHUPOBAHHSI M OTAEJBHBIE BU/bI
PACXOJIOB

bazoeras cTaBka AHMCKOHTHPOBAaHHWA HUCNIOJIB3YETCA IJIA ONPEACNEHHS KaK CTaBKH JHCKOHTHPOBaHHA
00g93aTeNLCTB nepell BKaaa4MkaMH, YYacTHWKAMM M 3aCTPaxOBaHHBIMHM JTHLAMH, Tak W 114 onpenencHus
CTaBKH Ha4YHCJIEHHA 00X0Ja Ha NEHCHOHHBIE cUEeTa BKJIAI4YHKOB, YHaCTHHKOB H 3aCTpaxOBaHHBIX JIMII.

B cooTBeTcTBMM ¢ MHMpPOBOH NPAaKTUKOH CTaBKa IMCKOHTHPOBAHMS ONpPENENsSeTcs Ha OCHOBE
PBIHOYHOH JOXOJAHOCTH BBICOKOKAYECTBEHHBIX KOPIOPAaTHBHBIX OOIMraumii € COOTBETCTBYIOIIMMH
cpokamu obpalieHns. B cTpanax, rae OTCyTCTBYET JOCTATOYHO PAa3BUTBIH PBIHOK TAKOTO pojia obJIHraLuii,
HCIIONIB3YETCA  pPBhIHOYHAs JAOXOAHOCTh TOCYJAapCTBEHHBIX OOMMrauMii. VYYHTHIBAA OTHOCHTENBHO
HeOONIBLIOH 00beM NpPe/IoKeHHs KOPIOPATHBHBIX OO/IMraumii ¢ AIMTeNbHBIMH MTepHOIaMH obpalueHus u
UX OTHOCHTENIbHO HEBLICOKYK JMKBHIHOCTB, aKTyapHas HOpPMa JOXOAHOCTH OINpelesieHa HCXOAs H3
AOXOAHOCTH MO IOCYJApCTBEHHBIM LEHHBIM OymaraM co CPOKOM TIOralleHHs, COOTBETCTBYHOIINM
CpeaHeEMY O0XXHMAAEMOMY CPOKY BBINIAT, YMEHBIUEHHOW C YYETOM MpPOTrHO3HPYEMBIX 00A3aTENBHBIX
Pacxon0B U OTYHCIICHHH.

Kpusas, nokaseisaromas GecKynoHHbIH JOX0 10 TOCy1apcTBEHHBIM OOIMraLMAM 110 COCTOSIHHMIO Ha
29.12.2017, npuseneHa Hmske (MCTOUHMK — https://www.moex.com/ru/marketdata/indices/state/g-curve/):

Kpies a B kyno vro A Joxo g Ho cTH

i
"

oo 25 50 7.5 10.0 128 150 1| D0 2.5 25

Tadanma Ne I1.1.2.1

Cpoxk mo

norawmenus, | 0,25 0,5 0,75 1 2 3 5 7 10 15 20 30
JeT

Hoxoanocte, | 6.46 | 6.51 | 6.57 | 6.62 | 6.84 | 698 |7.18 |7.36 |7.64 |8.09 |8.53[9.28

Hnsa pacuetoB no coctosHuio Ha 31.12.2017 B3dta cpeiHss cTaBKa JOXOAHOCTH OBGIHTraLUi co
CPOKaMH MNorameHus 5-15 jeT, 4To cocTapiseT OKPYreHHo 7,64% roioBbIX.

B cB3M ¢ TeMm, 4TO B COOTBETCTBMM C 3aKOHOJATENBCTBOM pPasMEIeHHe CPEICTB MEHCHOHHBIX
PE€3epBOB M NEHCHOHHBIX HAKOIUIEHWH JODKHO NPOM3BOJMTBECSA B LIENAX COXPAHEHHWS M MPHPOCTA 3THX
CPEICTB, HEroCylapCTBeHHbIH TEHCHOHHBIH (OHA JOKeH TPHHHMATE Mepbl K OOECcreueHHIo
HEOTPULIATENILHOTO  pesysibTaTa  pasMelleHHs. Y4eT 5ToH 00S3aHHOCTM — MOJENHpOBAnCs — Kak
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HEOOXOIMMOCTh MOKYNKHM ONUKOHA Ha mpojaxy (put option) Mo LeHe He HHKE LEHBI MOKYNKH B
OTHOWICHMH COOTBETCTBYIOUIMX IOCYAAapCTBEHHBIX oOyuraumid. CTOMMOCTE ONIMOHA OLEHUBANACH II0
MOJieNH LeHooOpasoBaHMs onuuoHoB Biska-llloynsa. Pacxoael Ha MOKYNKY ONUMOHA GbUIM OLEHEHbI B

0,28% OT CTOMMOCTH aKTHBOB.

HpeﬂnonaraeMble obs3aTenbHBIE pacxoibl U OTYHCIICHHS:

Tabannma Ne 11.1.2.2

Copep:kaHue Bennunna

OcHoBaHne

IapantupoBanue
HeoTpHUATENbHOrO  (puHaHcoBoro| 0,28% OT cyMMbl aKTHBOB
pesyasTara

Pacuer no  Momenn  ueHOOOpazoBaHMA
onuuoHos bnaka-Illoymsa

Bosnarpaxknenue YTpaBIsOLIEH " KommeHTapui HIITT «["apanT»
KOMMaHHH R L http://base.garant.ru/5588542/6/
Bozrarpasxaenue 0.1% OT CYMMBI AKTHEOE KommeHTapuii MIIIT «["apaHT»
CHELAENO3HTapUID AT http://base. garant.ru/5588542/6/

C y4erom nmpeamonaraeMbix 00f3aTENBbHBIX PacXoJOB M OTYMCIEHHWH 0a3oBas  CTaBKa
JAMCKOHTUPOBaHHUs NPHHATA paBHOH 6,53% romoBeix: (7,64%-0,28%-0,1%)x (1-0,1) =6,53%.
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BBIXOJIA HA IIEHCHIO 10 HITO

HNPUJIIOKEHUE Ne 2.2,
IPEAIIOJIOXKEHHS O JOKUTHU U O BEPOSITHOCTH

MokazaTens Ta6nuukl
CMepTHOCTH, Ix

BEPOATHOCTL BLIMTH
Ha NeHcUuo

MokasaTtens Tabnuubl
CMepTHOCTH, Ix

BEPOATHOCTL BLIATH
Ha neHcuro

Bospact | MyxuuHb!l | KeHwuHbl | Myx)uuHb! | KeHWUHBI BospacT | Myx4uHbl | XeHwmHsl | Myx4mHbl | XKeHWUHBLI
0 100 000 100 000 0 0 50 94 573 98 391 0 0
i 99 979 99 981 0 0 51 94 041 98 247 0 0
2 99 960 99 966 0 0 52 93 452 98 077 0 0
3 99 945 99 953 0 0 o3 92 801 97 875 0 0
4 99 932 99 943 0 0 54 92 083 97 639 0 0
5 99 922 99 935 0 0 55 91 295 97 364 0 0
6 99 912 99 928 0 0 56 90 433 97 045 0 0
T 99 905 99 923 0 0 57 89 491 96 677 0 1
8 99 898 99 919 0 0 58 88 466 96 255 0 1
9 99 892 99 916 0 0 59 87 352 95773 0 1
10 99 886 99 913 0 0 60 86 147 95 223 0 1
11 99 879 99 910 0 0 61 84 845 94 599 0 1
12 99 873 99 906 0 0 62 83 444 93 892 1 1
13 99 865 99 901 0 0 63 81938 93 094 1 1
14 99 856 99 895 0 0 64 80 325 92 197 1 1
15 99 843 99 888 0 0 65 78 603 91191 1 1
16 99 827 99 878 0 0 66 76 769 90 065 1 1
17 99 807 99 867 0 0 67 74 821 88 810 1 1
18 99 782 99 856 0 0 68 72 759 87 415 1 1
19 99 754 99 844 0 0 69 70 583 85 870 1 1

20 99 721 99 831 0 0 70 68 294 84 162 1 1
21 99 683 99 818 0 0 71 65 894 82 346 1 1
22 99 641 99 803 0 0 72 63 388 80 415 1 1
23 99 593 99 788 0 0 73 60 779 78 368 1 1
24 99 540 99 771 0 0 74 58 075 76 202 1 1
25 99 481 99 753 0 0 75 55 284 73 915 1 1
26 99 415 99 734 0 0 76 52 480 71 506 1 1
27 99 344 99 714 0 0 77 49 670 68 975 1 1
28 99 266 99 692 0 0 78 46 864 66 324 1 1
29 99 180 99 668 0 0 79 44 070 63 555 1 1
30 99 087 99 642 0 0 80 41298 60 674 1 1
31 98 987 99 615 0 0 81 38 558 57 687 1 1
32 98 878 99 586 0 0 82 35 858 54 602 1 1
33 98 760 99 554 0 0 83 33210 51431 1 1
34 98 634 99 520 0 0 84 30 624 48 187 1 1
35 98 497 99 483 0 0 85 28 108 44 887 1 1
36 98 351 99 443 0 0 86 25672 41 547 1 1
37 98 195 99 400 0 0 87 23 327 38 190 1 1
38 98 027 99 353 0 0 88 21079 34 839 1 1
39 97 848 99 303 0 0 89 18 937 31518 1 1
40 97 656 99 249 0 0 90 16 908 28 256 1 1
41 97 452 99 190 0 0 91 14 998 25079 1 1
42 97 234 99 127 0 0 92 13 212 22016 1 1
43 97 003 99 058 0 0 93 11 553 19 096 1 1
44 96 756 98 984 0 0 94 10 023 16 345 1 1
45 96 495 98 904 0 0 95 8 624 13 787 1 1
46 96 196 98 817 0 0 96 7 355 11 444 1 1
47 95 858 98 723 0 0 97 6215 9331 1 1
48 95 477 98 621 0 0 98 5199 7 460 1 1
49 95 050 98 510 0 0 99 4 303 5836 1 1

100 3 521 4 455 1 1
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IPEAIIOJIOKEHMA O JOKUTHUN (BA3SOBAS TABJIHUIIA) A O

BEPOSATHOCTMU BBIXOJA HA IIEHCHIO I1O OIIC

Mokazarens Tabnuukl
CMEepTHOCTH, Ix

BEPOATHOCTL BLIATH
Ha NMeHCcUro

MokazaTtenks Tabnuukl
CMEpPTHOCTH, Ix

BEPOATHOCTL BLIATU
Ha NeHcuio

BospacT | MyxumuHbl | XeHwuHsl | MyxunHel | XeHwmHbI BoszpacT | MyxuuHbl | XeHwuHbl | Myx4umHbl | XeHWWHBI
0 100 000 100 000 0 0 50 82 815 93 315 0 0
1 99 339 99 461 0 0 51 81767 92 919 0 0
2 99 278 99 410 0 0 52 80 694 92 508 0 0
3 99 239 99 382 0 0 53 79 532 92 056 0 0
4 99 206 99 358 0 0 54 78 303 91 593 0 0
5 99 180 99 336 0 0 55 77 005 91 079 0 1
6 99 154 99 317 0 0 56 75 666 90 529 0 1
7 99 132 99 301 0 0 57 74 241 89 926 0 1
8 99 109 99 283 0 0 58 72 697 89 269 0 1
9 99 086 99 265 0 0 59 71073 88 576 0 1
10 99 063 99 249 0 0 60 69 381 87 862 1 1
11 99 037 99 233 0 0 61 67 494 87 074 1 1
12 99 011 99 215 0 0 62 65 502 86 225 1 1

13 98 981 99 193 0 0 63 63 498 85 324 1 1
14 98 944 99 170 0 0 64 61 440 84 371 1 1
15 98 902 99 137 0 0 65 59 309 83 277 1 1
16 98 847 99 100 0 0 66 57 180 82 146 1 il
17 98 783 99 065 0 0 67 55 005 80 927 1 1
18 98 701 99 027 0 0 68 52 590 79539 1 1
19 98 589 98 981 0 0 69 50 454 78 209 1 1
20 98 468 98 934 0 0 70 47 942 76 516 1 1
21 98 326 98 885 0 0 71 45749 74 972 1 1
22 98 161 98 841 0 0 i 43 470 73 208 1 1
23 97 995 98 793 0 0 73 41118 71 321 1 1
24 97 818 98 738 0 0 74 38 981 69 471 1 1
25 97 620 98 679 0 0 75 36 242 67 061 1 1
26 97 417 98 616 0 0 76 33 806 64 797 1 1
27 97 193 98 540 0 0 77 31320 62 192 1 1
28 96 931 98 450 0 0 78 28 684 59 280 1 1
29 96 632 98 349 0 0 79 26 316 56 366 1 1
30 96 305 98 242 0 0 80 23 906 53 118 1 1
31 95 960 98 125 0 0 81 21591 49 701 1 1
32 95 581 97 995 0 0 82 19 325 46 059 1 1
33 95 141 97 842 0 0 83 17215 42 408 1 1
34 94 650 97 672 0 0 84 15 157 38 558 1 1
35 94 121 97 479 0 0 85 13186 34 542 1 1
36 93 553 97 283 0 0 86 11423 30713 1 1
37 92 966 97 085 0 0 87 9 751 26 801 1 1
38 92 310 96 856 0 0 88 8 196 23 030 1 1
39 91 645 96 625 0 0 89 6 790 19 387 1 1
40 90 934 96 378 0 0 90 5599 16 066 1 1
41 90 219 96 126 0 0 81 4 599 13121 1 1
42 89 505 95 863 0 0 92 3801 10 540 1 1
43 88 768 95 595 0 0 93 3106 8 261 1 1
44 88 001 95 318 0 0 94 2572 6413 1 1
45 87 215 95 018 0 0 95 2101 4 830 1 1
46 86 433 94 714 0 0 96 1738 3674 1 1
47 85 625 94 389 0 0 a7 1433 2702 1 1
48 84 747 94 045 0 0 98 1122 1878 1 1
49 83813 93 692 0 0 99 910 1329 1 1

100 764 988 1 1
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IPUJIOKEHME 4.1. PACTIPEAEJEHUE IEHCUOHHBIX
OBSA3ATEJBCTB ITIO I'PYIIITAM OAHOPOJAHBIX JOI'OBOPOB HITO

HuBectnnnonneie qoroeopst ¢ HIMIAB

B T.4. B OTHOIIEHHH YYACTHHKOB, KOTOPLIM YiKe
Yucras cTOHMOCTL HA3HAYEHA HErOCYAAPCTBEHHAN IEHCHS
Homep ofa3aTe/ILCTB noce YucTas cTOUMOCTH
. o CToHMOCTE
Ne NeHCHOHHOI NPHMEHeHHs 00f13aTe/1LCTB nocie CtoumMocTh
‘ 0083aTeILCTB, ThIC. py0.
CXeMBI orpannyenus m. 6.1.2 NpHMeHeHHs! 00A3aTe/ILCTB, ThIC.
OCAJ] HIID, Toic. pyo. orpaHuueHns m. 6.1.2 pyo.
DCAJl HIID, Thic. py6.
1 1 18 21 - -
2 2 500 700 487 329 64 132 64 253
3 3 8 181 23 565 77 99
4 4 3 785289 3601 964 1013 144 1003 863
Hroro 4294188 4112 879 1077 353 1068 215
CrpaxoBble 10roBOpbI
B T.4. B OTHOWIEHHH YYACTHHKOB, KOTOPBLIM YiKe
Yueras croumocts HA3HAYEHA HErocy1apCcTBeHHAA NeHCHs
Homep 0093aTeILCTB NoCIe YwHeTasg CTOHMOCTE
5 . Croumocts
Ne NeHCHOHHOI npHMeHeHHs 0083aTeILCTB NocIe CroumMocTh
, 00513aTe/ILCTB, ThIC. pyo.
cXeMbl orpaHuyeHus m. 6.1.2 NpHMEHEHHA 00A3aTE/ILCTB, ThIC.
@OCAJT HIIP, Thic. pyod. orpaHuyenns n. 6.1.2 pyo.
DCAJL HIIP, Toic. pyo.
1 1
2 2
3 3 34 988 33 296 33158 31 466
4 4
Htoro 34988 33296 33158 31466

YpoeeHn cobcTBeHHOTO 0becneueHns BBINIIAT (B COOTBETCTRHM ¢ 1. 6.4.6. ®CAJ] HIID )

Hucras cTOHMOCTB HYucran croHMOCTh ¥Yposens
N Homep nencuonnoii 0053aTe/1ILCTB N0 YUACTHHKAM, 0053aTeLCTB, ONpeaeJeHHas coGCcTBEHHOTO
€S cxXembl KOTOPLIM HA3HAYEHA 0e3 yueTa CTOHMOCTH obecneyeHus
HErocyJ1apcTBeHHAsl NeHCHs OVIYIIHX B3HOCOB BBINJIAT
1 1 - - 100%
2 2 64 132 64 132 100%
3 3 33235 33235 100%
4 4 1013 144 1013 144 100%
Hroro 1110511 1110511
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BCETO 5
TMPOHYMEPOBAHO, IMPOLLMTO

Y CKPEIIJIEHO MTEYATBIO
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